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SATBALAJLINTERNATIONAL INSTITUTE OF MANAGEMENT SCIENCES

PUNE
Balance Sheet as on 31st March 2019
Particulars Aot Amount
Sources of Funds :
SATBATLA]N EDUCATION SOCIETY 3BT7E2 16 ABOATIRI 16
Total IRMETTR2.16 35494778216
Application of Funds :
Fixed Assels 1108075964 11090769.64
Investment 1 2E0000.00 T 260000.00
Warking Capital 16685882.67 16685883.67
Current Assets
Loans & Advance 11017249400
Sundry Debtors 733356500
Cash-in-hand ai0a.17
Bank Accounts 7R2255 50
Sub total 19341220.67
Less Current Liabilities
Provision 170956900
Caution Money 18500.00
wither Liabilities QST 00
Sundry Croditors 2975800
Sub total 26553337.00
Income & Expenditure Account. 9911128.85
Opening Balance 5400274 87
Current Period 4510853 .98
9911128.85
Less - Transterred (.00
Total 38947752.16 38947782.16)
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SATBALAJTINTERNATIONAL INSTITUTE OF MANAGEMENT SCIEMNCES

FUMNHE
Income & Expenditure Statement
1-Apr-2018 to 31-MMar-2019 #
Particulars MBA Amount

Income 147R5R50.00
Fees Collected 14765650.00
14765650.00

Expenditure

malary Fxpenses [ TOS0HE:L (0
Visilingz Facully 20853300
Consumable 19627700
Andit Fee SN
Cleaning Expenses 2Te8E4.00
Affiliation / AICTE Pes 650000
Stafl Weltare S840
Fee Regulity exp 4356.00
A RA Processing 1027390.00
Security Expenses 22400000
Office Exp 86253.00
[ournals & Perindicals ZEAZN0.00
Repairs & Maminance 02939 O
Student Welfare 213322.00
E Journal BEOD, 00
Maac Hap TS0 L
lravelling & Convevance Exp Fi450.00
Medical Fxpenses 2000000
Postage & Courter Expenses LT715.00
Training & Placement BO100.00
Adverlisement Exp 2730ER.00
Bank Charges 4605.98
Studoert Cultural Activity DA 3400
Property Tax SHYAE, L0
Epreciation T288819,00
Fower & Fuel Exp LS040, 00
Inelustrial Visit 24000KY, 00
Internet Expenses 13976.00
Printing & Stationery Exp J34950.00
Imsurance Exp 1708000, 00
Bpoits Expenses 212170.00
Franspart 2000, 00
Waker Expenses 240000,00
beminar & Workshop 325000.00

192765013.58 19276503.95

Fxcess of Expenditure over Income 451045394 4510853498
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SAIBALAJI INTERNATIONAL INSTITUTE OF MANAGEMENT

SCIENCES
PLUNE
A. Cash In Hand
Sr. Mo, Particulars Amount
1 Cash 680617
Total... L 6,806,317
L B. Cash At Bank
Sr. No. Particulars Amount
£ Rank of Maharashtra 3,769.14
2 Punjab National Bank 779,486.36
Total... 783,255.50




SAIBALAJTINTERNATIONAL INSTITUTE OF MANAGEMENT SCIENCES

FUNE
Receipt & Payment Statement
From 1-4-200F lo 31-3-2014
Receipt Amount Payment Amount
To  Opening Balance By Salary Expenses 11950084.00
Lash Lo land 3317 By Visitng Faculty 256300
Cash At Bank 37571758 I7oa0 75 By Comsumable 19027700
By Audit Fee SN O
To  Fees & Other Receipts LEFR3650.00 By Cleamng Uxpenses T1iaEed.00
By Alfiliation / AICTE Fee 4RE000.00
To Sal Balap Lducation Society 8888590 B Stall Welfare SR0.00
By Fee Regulity exp 356,00
By AR A Processing 229,000
By Security Expenses 224000.00
By Office Exp BER2E3 00
Bv  Journals & Periodicals 2RGALILO
By Repairs & Maintnance 303939.00
By Student Welfgre 2133220
By E Journal DA0N0LO0
by  Naac Exp ATEE00.00
By Travelling & Conveyance Exp S50
By Medical Expenses 2000000
By Postage & Courier Expensos M7I5.00
By Leaining & Placement BOTO0.LXD
By Advertisement Exp 2FI08E.00
By Hank Charges 460598
By Student Cultural Activity 266439,00
By Property Tax SEYEIIN
By Depreciation 125851900
By Power & Fuel Exp B45040.00
By industrial Visit 2HN0.00
By Internet Exponses 1357600
By  Printing & Stationery Exp 23650,
By Insurance Lup 17000000
By Eports Expenses 2020170.00
By Tramsport 2000000
By Waler Expenses 230000, 61
Seminar & Workshop 32500000
By Additon Fixed Assets Se4041.00
By  Closing Balance
Ciish In Hand
Cash At Bank 753255501 A0Get.e7
2e30606.65 l'ovtal 2065060665
¥ _F-_“H-\\ For P. C. Patil & Assoclates
_‘h’:;_. NG Chartered Accou |
. !' )? o . 1
DIRECTOR e )y A !
SBIIMS, PUNE P
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SAIBALAJTINTERNATIONAL INSTITUTFE OF MANAGEMENT SCIENCLES

'UNE
BUDMGEL
Period From 1-4-201% o 31-3-2020
INCOME Amount EXPENDITURE Amount
Lo Feas & Dther Receipts 2SLTS0MLINO[EY Salary Hxpenses 12e 7L L)

By Visiting Faoulh
By Consdmable
To Sai Balaji Education Society -5E43391. 721 By Audit Fee

E -

=l

Cleaning Expenses

By Affiliation / ACTE Fee
By Staff Welfare

By Fee Repulity oxp

e e

By AR A Processing

By Security Expinses

By Office Exp

By Journals & Poriodicatls

By Repairs & Mainmanee

| By Student Welfane

By E Journal

v MNaac Exp

By Travelling & Convevance Exp
By Medical Expuonses

By Postage & Courier Exprises
By Training & Placemant

By Advertisenient Exp

By Bank Charges

Py Student Cultural Activite
By Property Tax

By Power & Fuel Txp

By Industrial Visil

By Titerriet Evpenscs

By Printing & Statwmery Fxp
By Insurance Exp

By Sparls Expenses

| By Transport

‘ By Walor [y pansas

By Additon Fived Asses

TIRES7.00
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A

Bure - 411 045 Maharashtra {India) Tel. : (020) 29804671 E-mail : info@pepatilcom Website : www.pepatil.com

= No
Auditor's Report
Tao,
The Principal/Director,
Saibalaji International Institute of Management Sciences (MBA),
Pune 411033

Date :

We have audited the attached Balance Sheel of Saibalaji International Institute Of
Managemenl Sciences (MBA), as at 31st March, 2019 and also the Income & Fxpenditure

Account for the period ended on the date annexed thereto.

Ihese financial statements are the responsibility of the Management. Our responsibility is to

express an opinion on these financial statemenis based on our audit We conducted our
audit in accordance with auditing standards generally accepted in India. Those Standards

regquire that we plan and perform the audit lo obtain reasonable assurance about whether
the fAnancial statements are free of material misstatement. An audit includes examining, on a
test basis, evidence supporting the amounts and disclosures in the financial statement. An
audil aiso Includes assessing the accounting principles used and significant estimates made
ov management, as well as evaluating the overall statement presemtation. We believe that

our audit provides a reasonable basis of our opinion.

I hese Financial Statements of Saibalaji International Institute of Management Sciences

(MBA), for the vear ended 31 March 2019 incorporates apportionable and/ or identifiable

assets, labilities and expenditure of the Saibalaji Fducation Society, Pune relating to this

misttute:

Further to our comments in the Annexure referred to above, we report that:

1 We have obtained all the information and explanations; which to the best of our

snowledge and belief were necessary for the purposes of our Audit;

appears lrom our examination of those books:

with the books of account.

report complies with the Accounting standards.

ti) In our opinion, proper books of account as required by law have been kepl so far as
(i) The Balance Sheet & Income & Expenditure dealt with by this report are in agreement

(v} In our opinion, the Balance Sheet & Income & Expenditure Account deaw} this

(v ) In our opinion and 1o the best of our information and according to the explanations _h'i en
to us, these financial Statements together with the schedules attached therete and ﬂ:‘d{.r ith
the Accounting Policy and Notes forming parts of the accounts give a true*éndfaer v},re‘l.x in

contormity with the accounting principles generally accepted in India ;

Eamch Office:
1 A F'lme_ _ 2. At Sangli i. At Belgaum

- Flooe Vidyadhar Heights, | Pandurang Bunglow, 5-1 Herambha Plaza,

aruc Ganpati Square, Samarth Chowk, 2nd Floor, Civil Hospital Road,

Weayan Peth, Pune - 411 030, | Shivajinagar, Sangi - 416 416 Belgaum - 590 010
Maracachtra India. Maharashtra, India. Karnataka, India

B O 2a8R730% f AEE . 0T a3 S 3SaTen P T o

4. At Khanapur
H. No. 1119,
Samadevi Galli,

| Khanapur - 591 302

Karnataka, India
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SIGNIFICANT ACCOUNTING POLICTES & NOTES TO ACCOUNTS:

BASIS OF ACCOUNTING

The financial statements are prepared under Going concern and historical cost convention
and '.'rmlErli]Jl} comply with the accounting standards issued by the Institute of the
Chartered Accountants of India.

METHODOF ACCOUNTING

The accounts have been prepared using the mercantile system of accounting,

FIXED ASSETS

Fixed assets are stated at cost of acquisition. Acquisition cost includes taxes, duties,
freight, insurance and other incidental expenses related to acquisition and installation

where applicable.

DEPRECIATION :
Depreciation on fixed assets is provided vusing the written down method (WDV) method
as per Income Tax act;

REVENUE RECOGNITION :
mcome includes fees received from the students and interest on deposits made Sundry
debtors includes fees receivable from the students,

INVESTMENTS
[nvestments are shown at cost.

GENERAL:
The accounting Pelicy not specifically referred to above are consisiemt with the generally
avcepted accounting Principles,

Notes Lo Accounts,

. We have conducted audit on the basis of information and explanations provided by the
auditoa.

2. As per information given by the auditee there is no Foreign contribution recrived during
the vear.

3. The value of the investment had been taken as provided by thu_':-nmnagr_'mcnt :

4, Ueblors and creditors Balances are subject to confirmation. o ;)



&

(a) In the case of the Balance Sheet, of the state of affairs of the Tnstitute as at 31st March,
20016

(b) In the case of the Income & Expenditure, the Deficit/Surplus for the period ended o
that date;

(Vi) Reports of the Auditors under section 33 & 3 read with rule 19 and Statement in
Schedule IX-C Bombay Public Trust Act have not been annexed to the Institute Statements of
the accounts since the same are required to be submitted by the statutory auditor along with
the consolidated statements of accounts Saibaiaji Education Society,

For PO Patil & Associates
Place:- Pune Chartered ATThuntants

Date:-16/10/2019 DIRECTOR
SBIIMS, PUNE




SAIBALAJT INTERNATIONAL INSTITUTE OF MANAGEMENT SCIENCES

PUNE
Balance Sheet as on 31st March 2020
Particulars Amount Amonnt
Sources of Funds :
SAI BALAJI EDUCATION SOCIETY IGB0TYT7.26 3LEN97T 20
Total 36801977.26 36801977.26,
Application of Funds :
Fixed Assets 11125216.64 11125216.64
Investment T260000.00 260000.00
Warking Capital 11976933.84 119760593384
Current Assets
Loans & Advance 1B77872.00
Sundry Debtors 10717912.10
Cash-in-hand 180600
Bank Accounts 8852474
Sub total 12686114.54
less | Current Liabilities
Provision Q7727.00
Caution Money 18500.00
Sundry Creditors SE205-4.00
Sub tatal T09181.00
Income & Expenditure Account. 12439826.75
Opening Balance SEH 112885
Current Perviod 25269795
12439826.78
Less ; Transferred 0,00
Total 3680197726 3680197726
[ i _f'ﬂ
For P. C. Patll & Asgk Bﬁ———
Chartered Accguntst o ""‘?"“H
DIRECTD
~d =108 l _, N:E
=1=11t
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SATBALAJT INTERNATIONAL INSTITUTE OF MANAGEMENT SCIENCES

PUNE

Income & Expenditure Statement

1-Apr-2019 to 31-Mar-2020

Particulars MBA Amount
Income 24945000.00
Fees Collacted 2494 5000.00
2494500000
Expenditure
Salary Expenses 14068283 .40
- Visiting Facully 1227044.00
Consumable 172367.00
Cleaning Expenses 179351.00
Alffiliation / AICTE Fee 171545000
Stall Wellare FTOTOAHY
A R A Processing 136000.00
Housekeeping Exp 231320.00
s Security Expenses 295398.00
Office Exp 143333.60
Journals & Periodicals 7339700
Eepairs # Mainthance 509530.17
Carden Exp TTON).00
Student Welfare 101 59.00
Travelling & Conveyance Fxp 185305.00
s Medical Expenses Thab(.00
Postage & Courier Fxpenses 36581.00
Telephone 47200.00
Advertisement Exp SRR .00
Bank Charges 4152.76
Student Cuoltural Activily 1071 59440.00
Research & Development 286000.00
Depreciation 1318486.00
> I"ower & F'uel Exp 611420.00
Industrial Visit BEART2.00
[nlernel Expenses A0AE32.00
Printing & Stationery Exp 27ETH4.00
Professional Exp T49182.00
Insurance Exp 177100.00
Sports Expenses 255000.00
2 Water Expenses 280000.00
Seminar & Workshop 255409.00
27473697.93|  27473697.93
Excess of Expenditure Over Income 252869793 2528697.93
~{For P. C. Patil & .
Chartered Ac %EL/“‘
P s N INE
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SATBALAJI INTERNATIONAL INSTITUTE OF MANAGEMENT
SCIENCES

PUNE
A. Cash In Hand
Sr. No. Particulars Amount
1 Cash 1806.00
Total. .. 1806.00
B. Cash At Bank
Sr. No. Particulars Amount
| 1 Bank of Maharashtra 66994.34
|2 Punjab National Bank 21530.40
Total. .. 88524.74

)
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SAIBALAJI INTERNATIONAL INSTITUTE OF MANAGEMENT SCIENCES
PUNE

Receipt & Payment Statement

From 1-4-2019 to 31-3-2020

Receipt Amount Payment Amount
‘To Opening Balance By Salary Expenses 1466828340
Cash In Hand 6806.17 By  Visiting Faculty 1227044.00
Cash At Bank 783255.50 79006167 |By  Consumable 172367.00
- By Cleaning Expenses 179351.00
To Fees & Other Receipts 24945000.00({By  Affiliation / AICTE Fee 1715450.00
By Staff Welfare 77670.00
‘To  5a1 Balaji Education Society 1863414.00|By A R A Processing 136000.00
By Housekeeping Exp 231320.00
By Security Fxpenses 29539800
By Office Exp 143333.60
i By Journals & Periodicals 79700
' By Repairs & Mamtnance 554953017
By Garden Exp 110000.00
By Student Welfare 101159.00
By Travelling & Conveyance Exp 185305.00
By Medical Expenses Toas0.00
By Postage & Courier Expenses 3638100
By Telephone 47200,04
" By Advertisement Exp BOS301.00
By Bank Charges 1152.76
By Student Cultural Activity 1015940.00
By Research & Development 286000.00
By Power & Fuel Exp B611420.00
By Industrial Visit BAZRTZ.00
By Intermet Expenses 30483200
‘3 By Printing & Stationery Exp 278704.00
' By Professional Exp 749182.00
By Insurance Exp 17710000
By  Sporls Expenses 255000.00
By  Waler Expenses 2000000
By Seminar & Workshop 555404, (1)
By Additon Fixed Assets 1352933.00|
By Closing Balance
Cash In Hand 80600
Cash At Bank A8524.74 90330.74
27598475.67 Total 27598475.67

For P. C. Patil &4
Chartered ;

/

(=(.

\

. i;.
Tl

D 28) 1) |202®



%_

P, Vs .
harlered . ﬂww riletrrds

=ead Office : Survey No. 148/1+2, Plot No. 10, Swarajya Building, 1st Floor, Kalamkar Park, Baner,
Sune— 411 045, Maharashtra (India) Tel. : (020) 29804671 E-mail : info@pcpatil.corm Website : www.pcpatil.com
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Auditor's Report

Date :
To,
The Principal/Director,

Saibalaji International Institute of Management Sciences (MBAJ},
Pune 411 033

We have audiled the atlached Balance Sheet of Saibalaji International Institute Of
Management Sciences (MBA), as at 31st March, 2020 and also the Income & Expenditure
Account for the period ended on the date annexed thereto.

These financial statements are the responsibility of the Management. Our responsibility is lo
express an opinion on these financial statements based on our audit. We conducted our
audit in accordance with auditing standards generally accepted in India, Those Standards
require that we plan and perform the audit to obtain reasonable assurance about whether
the financial statements are {ree of material misstatement. An audit includes examining, on a
test basis, evidence supporting the amounts and disclosures in the financial statement. An
audil also includes assessing the accounting principles used and significant estimates made
by management, as well as evaluating the overall statement presentation. We believe that
our audit provides a reasonable basis of our opinion.

These Financial Statements of Saibalaji International Institute of Management Sciences
(MBA), for the year ended 31% March 2020 incorporates apportionable and/or identifiable
assets, liabilities and expenditure of the Saibalaji Education Seciety, Pune relating to this
institute.

Further to our comments in the Annexure referred to above, we report that:

(i) We have obtained all the information and L‘xpldndt'luﬂ‘i which to the best of our
knowledge and belief were necessary for the purposes ol our Audit;

(ii) In our opinion, proper books of account as required by law have been kept so lar as
appears from our examination of those books:

(iif) The Balance Sheet & Income & Expendilure deall with by this reporl are in agreement
with the books of account.

(iv) In our opinion, the Balance Sheet & Income & Expenditure Account dealt with by this
report complies with the Accounting standards.

(v) In our opinion and to the best of our information and according to the explanations given
to us, these financial Statements together with the schedules attached thereto and read with
the Accounting Policy and Notes forming parts of the accounts give a true and farr view in
conformity with the accounting principles generally accepted in India ;

Branch Office: =

1. At Pune 2. At Sangli 3. At Belgaum | 4. At Kh

oth Floor, Vidyadhar Heights, | Pandurang Bunglow, 5-1, Herambha Plaza, | H. No.1119;

Garud Ganpati Square, Samarth Chowk, 2nd Floar, Civil Hospital Road, | Samadevi Galh

Narayan Peth, Pune - 411 030. | Shivajinagar, Sangli - 416 416 | Belgaum - 590 010 ! Khanapur - 591 302

Maharashtra, India. Maharashtra, India. Karnataka, India | Karnataka, India

Off L020-24482393 / Off -4 91-0233-2329290 Off. © +91-831-2423235 [ Off. : +91-8336-222432
MATEERR Mabl 401 _FERQCERe e KAl 2] QAARIINESN | Ml " +91-R1ATIFRART



(a) In the case of the Balance Sheet, of the state of affairs of the Institute as at 31st March,
2020;

(b) In the case of the Income & Expenditure, the Deficit/Surplus for the period ended on
that dale;

(vi) Reports of the Auditors under section 33 & 34 read with rule 19 and Statement in
Schedule [X-C Bombay Public Trust Act have not been annexed to the Institute Statements of
the accounts since the same are required to be submitted by the statutory auditor along with
the consolidated statements of accounts Saibalaji Education Society,

For I C Patil & Assqgeiates
Place:- Pune Chart

Date:-26/11/2020
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BASIS OF ACCOUNTING

The financial statements are prepared under Going concern and historical cost convention
and materially comply with the accounting standards issued by the Institute of the
Chartered Accountants of India.

METHOD OF ACCOUNTING
The accounts have been prepared using the mercantile system of accounting.
FIXED ASSETS

Fixed assets are stated at cosl of acquisiion. Acquisition cost includes taxes, dutios,
freight. insurance and other incidental expenses related to acquisition and installation
where applicable.

DEPRECIATION : :
Depreciation on fixed assets is provided using the written down method (WDV) method
as per Income Tax act.

REVENUE RECOGNITION :
Income mncludes fees received from the students and interest on deposits made .Suns,lry
debtors includes [ees receivable from the students,

INVESTMENTS
Investments are shown at cost.

GENERAL:
I'he accounting Policy not specifically referred to above are consistent with the generally

accepted accounting Principles.

Notes to Accounts.

1. We have conducted audit on the basis of information and explanations provided by the
auditee.

2. As per information given by the auditee there is no Foreign contribution received during
the year,

3. The value of the investment had been taken as provided by the management .

4. Debtors and creditors Balances are subject to confirmation.




FORM A-1
Audit report for fee proposal submitted to FEES REGULATING AUTHORITY,
Maharashtra
1. I'We have examined the balance sheet as on 26" November 2020, and the income and
expenditure account for the period beginning from 01/04/2019 to ending on 31/03/2020,
attached herewith, ol SaiBalaji International Institute of Management
Science(SBITMS) Sr # 54 (1+2/1),Nere Dattawadi, Near Hinjawadi Infoetech Park
Pune-411033. :
I'We certity that the balance sheet and the income and expenditure account are in
agreement with the books of accounts.
3. I/We confirm that the mercantile method of accounting is followed while preparing books
of accounts and preparing income &expenditure account and balance sheet of the course
as at 31st March2020.

by

{4) I'We have obtained all the information and explanations which, to the best of my/our
knowledge and belief, were necessary for the purpose of the audit.

{8} In my/our opinion, proper books of account have been kept by the institute sofar as
appears from my/our examination of the books.

{C)In my/our opinion and to the best of my/our information and according to the
explanations given 1o me/us. the said accounts. read with notes thereon, if any, give a
true and fair view :-

{i) in the case of the balance sheet, of the state of the aflairs of the course as at 3 |st March:
And

(11} inthe case of the income and expenditure account of the surplusideficit of the course for
the vear ended on that date. .
5. The statement of particulars required to be furnished 1o FRA relating Lo the course for
which lees proposal is submitted annexed herewith as Form No. 4-2.
6. In my/our opinion and to the best of my/our information and according to explanations
given to me/us. the particulars given in the said Form No. A-2 are true and correct.

Place: Pune For P C Patil & Associates
Chartered Accountants
Date: 26/11/2020

/ : _;
CAP C PATIL N

embership No. 113836
UDIN :



FORM NQO. A-2

Forming part of Audit Report under FORM No. A-1

I. Code of the Institution for which the fees proposal is submitted: MB6783.(2021-2022)

2, Name of the Institution. SaiBalaji International Institute of Managemeni Science(SBIIMS)

3. Correspondence of Address of the Institution : Sr # 54 (1+2/1).Nere Dattawadi, Near

Hinjawadi Infoetech Park Pune-411033.

4. Location address of the college where the course is carried on; Near Hinjawadi Infoetech

IPark

5. Academic year for which the fees proposal is submitted from 2021 to 2022.

6. Relevant Financial yvear 2019-2020.
7. Break of the Annual Salary expenditure into:

Total Salary as per I&E Account

Rs.

Teaching Salary

9846320.00

i

Arrears of Teaching Salary for carlier financial years

0.00

Non-Teaching Salary

482176340

Arrears ol Non-Teaching Salary for earlier financial years b0
Visiting and Guest Lecture remuneration 122704400
8. Mode of Payment of Salary
Teaching Salary as mentioned above ] | Total Rs.
Paid by Bank Transfer during the vear | B62298.00
Paid by Bank Transfer during the vear (Other Institute of parent trust) | | 78422200
Paid by Account Payee cross cheque 3 (.00
Paid in Cash _ (1.00
Provision at the end of the Financial Year - | 0.00
8.1
Non-Teaching Salary as mentioned above Total Rs.
Paid by Bank Transfer during the year 4821763.40
_IT_‘;_]EEI__’_DV Account Pa VEE Cross Lhﬂque 0.00
Paid in Cash (.00
Provision at the end of the Financial Year 0.00
82
Visiting and Guest lecture Salary as mentioned above 1 Total Rs.
PPaid by Bank Transler during the vear 1227044.00
Paid by Account Payee cross cheque . 0.00
Paid in Cash 0.00
Provision at the end of the Financial Year (.00

9. Teaching staff and status of their approval from the University / Council as up to the end of

the related Financial Year.

Total No. of Teaching statf of which salary reflected in the I&E No.
Account for the related financial year

Approved Teaching StalT v
Unapproved Teaching stall 3

-



‘Rate of Depreciation for the Financial Year 2019-20

Computer

Books

25%

25%

Plant & Machinery (Definition as per Tni;:ﬁﬁ‘ui[_‘ ax Act, 1969)

| 04

Furniture & fixtures (Definition as per Income Tax Act, 1969)

Depreciation computation as per FRA

| 0%

OpeningBalance

Additions

2150164.00

| 352933.00

0.00

Deletions /Sales | Depreciationlor

| the Year Balance

Closing Balance
(WDV)

| 502940.00

303015700

Account

1. [.'apiml expendilure and deferred revenue expenditure debited 1o Income and Expenditure

Expenditure head

0

| Nature of Fxpenditure

(mention details)

Amount Rs.

0

()

12. Break of the University / C ouncil -""f‘;p'if:ruval Authority Affiliation fee .

Amount of Affiliation fee as per 1&E account

Rs. 170000.00

Savitribai Phule Pune University / AICTE Rs. 75000.00
No. of Years for which the Affiliation lee paid : | year
| Amount of Prepaid Affiliation fee i.e. fees paid for subsequent 0
financial years
pa—

[3. Sanctioned Strength of the Students by the approving Authority. Please note that the
information is required not of the actual no. of students who have taken admission bul sanction
strength (Please mention branch wise details within the course).

Name of the Course/Branch | Sanctioned no. of Additional Sanctioned no. of
students for the permitted for students for
Academic Year Academic Year | Academic Year
2019-20 2020-21 2020-21
Master in Business |20 Gl 180
Administration
Place: Pune For P C Patil & Associates

Date: 26/11/2020

11234

UDIN :

\ ] -
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AUDITOR’S REPORT
TO,

The Principal & Director,

Saibalaji International Institute Of Management Sciences
Pune

1. We have audited the attached financial statements of Saibalaji International

Institute Of Management Sciences, which comprises Balance Sheet as at March 31,
2022 and the statement of Income and Expenditure for the year then ended, and notes to

the financial statements, including a summary of significant accounting policies and other

explanatory information. These financial statements are the responsibility of the

management. Our responsibility is to express an opinion on these financial statements
based on our audit.

F o We conducted our audit in accordance with auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An
audit includes examining, on a test basis, evidence supporting the amounts and disclosures
in the financial statements. An audit also includes assessing the accounting principles used
and significant estimates made by management, as well as evaluating the overall financial

statement presentation. We believe that our audit provides a reasonable basis for our
opinion.

3. We draw attention, where the trust describes the uncertainities arising from the
COVID-19 pandemic. The events of the last two years—powerful financial impact across the
country interlaced with the devastating and disparate impacts of COVID-19. The global
outbreak of COVID-19 pandemic and the nation-wide lockdown and followed by multiple
extensions in lockdown/ restrictions imposed by Central/State Governments had a major
impact across the industries. This also led to an impact across the business including
deferred revenues and cash flows. Our report is not modified in respect of this matter and
we have not assessed the impact of this pandemic to the Trust. ;

TAtPune 2. At Sangall 3. At Belgaum hAthneERe
6t Floor, Vidyadhar Heights | Pandurang Bunglow -1, Heranbha Plaza H.Na 1115
Garud Ganpatl square Samrth Chowk 2nd Flogr, Civil Hospital Road | Samadev: Gall

Narayan Peth, Pune - 411030 Shivajinagar, Sangli - 41 6416 |Belgaum - 590010 Khanapur - 591302



4. The Trust's board of T .
rustees is responsible for the preparation of these financi
statements that give a true and fair view prep ese financial

of the financial position, financial performance and
cash flows of the Trust in accordance w :

India, includi ith the accounting principles generally accepted in
» Including the accounting standards. This responsibility also includes maintenance of

adequate accounting records in accordance with the provisions of the Act for safeguarding
of the‘ assets of the Trust and for preventing and detecting frauds and other irregularities;
59'?“'“" and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and

presentation of the financial statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Trust's
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends
to liquidate the Trust or to cease operations, or has no realistic alternative but to do so.

The board of Trustees is also responsible for overseeing the Trust's financial reporting
process.

5. Our objectives are to obtain reasonable assurance about whether the financial

statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with S5As
will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could

reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

. identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control,

« Obtain an understanding of internal contral relevant to the audit in order to design
audit procedures that are appropriate in the circumstances.



« Evaluate the overall presentation, structure and content of the financial statements,

including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

And we report that-

a) We have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purpose of our audit.
b)

In our opinion, proper Books of account as required by the management as it
appears from the examination of those books.

The Balance Sheet and the Income and Expenditure dealt with by this report are in
agreement with the books of accounts.

d) In our opinion and to the best of our knowledge and according to the information

and explanations given to us, the said accounts with the notes to accounts attached

herewith give a true and fair view in conformity with accounting principles generally
accepted in India.

i In the case of Balance Sheet as on 31* March 2022

ii. In the case of Income & Expenditure Account, for the year under ended 31*
March 2022

Place: Pune

Date: 30/09/2022 For P C Patil & Associates

Chartered Accountants

FRN 12346
O

CA Yuvraj Bhandare
M No. 130266

UDIN : 22130266AZEQUX5848



SIGNIFICANT ACCOUNTING POLICIES & NOTES TO ACCOUNTS:

BASIS OF ACCOUNTING

The financial statements are prepared under Going concern and historical cost convention
and materially comply with the accounting standards issued by the Institute of the
Chartered Accountants of India. The presentation of Financial Statements requires
estimates and assumptions to be made that affect the reported amount of assets and
liabilities on the date of the Financial Statements and the reported amount of revenues and
expenses during the reporting period. Difference between the actual result and estimates
are recognized in the period in which the results are known or materialized.

METHOD OF ACCOUNTING

The accounts have been prepared using the mercantile system of accounting.

FIXED ASSETS

Fixed assete are carried at cost less accumulated depreciation and impairment losses, if any
Acquisition cost includes taxes, duties, freight, insurance and other incidental expenses
related to acquisition and installation where applicable.

DEPRECIATION

Depreciation on fixed assets is provided using the written down method (WDV) method as
per Income Tax act, 1961. As per estimates of the management, these rates are
representative of the economic useful life of these assets.

REVENUE RECOGNITION

income includes fees receivable from the students and interest on deposits made. A sundry
debtor includes fees receivable from the students. Revenues are recognized when
collectability of the resulting receivables is reasonably assured. Interest income s
recognized on the time basis determined by the amount outstanding and the rate applicable
and where no significant uncertainty as to measurability or collectability exists.

INVESTMENTS

Long-term investments (excluding investment properties), are carried individually at cost
less provision for diminution, other than temporary, in the value of such investments.
Current investments are carried individually, at the lower of cost and fair value. Cost of
investments includes acquisition charges such as brokerage, fees and duties,

GENERAL

The accounting Policy not specifically referred to above are consistent with the generally
accepted accounting Principles.



Notes to Accounts.

al

We have conducted audit on the basis of information and explanations provided by
the auditee,

As per information given by the auditee there is no foreign contribution received
during the year,

The value of the investment had been taken as provided by the management.

Balances appearing under the head sundry creditors, sundry debtors, loans and
advances, Current assets, Current Liabilities and unsecured loans are subject to
confirmation, adjustments, if any, on the receipt/reconciliation of such accounts.

The balance of Cash in Hand as on 31% March 2022 is not physically verified by us
and the same is as verified and certified by the management of the Trust.

Due to COVID-19 restrictions imposed by the Government, review and verification
of book of accounts was done on randomly basis.

In the opinion of the trustees, the current assets, Loans & advances have a value

on realization in the ordinary course of business at the amount at which they are
stated in the balance sheet.

Grouping of Accounts

Previous year's figures have been suitably regrouped wherever necessary to confirm to

current year's classification and are in consonance to the generally accepted accounting
practices.

Place: Pune
Date: 30/09/2022

For P C Patil & Associates
Chartered Accountants
FRN 123467W

o) :

CA Yuvraj Bhandare
M No. 130266

UDIN : 22130266AZEQUX5849



SAIBALAJI INTERNATIONAL INSTITUTE OF MANAGEMENT SCIENCES

PUNE
Balance Sheet as on 31st March 2021
Particulars Amount Amount
Sources of Funds :
SAL BALAJI EDUCATION SOCIETY 34729255 26 3472925526
Current Liabilities BO98486.40
Duties & Taxes 39056.40
Provisions B1R3IBR2.00
sundry Creditors 34547.00
Other Liability 8501.00
HO9R486 .40
Income & Expenditure Account. 11071806.03
Opening Balance (1483611.89)
Current Period 12555417 .92
11071806.03
Less - Transferred 0.00
Total 4669954769 46699547.59
Application of Funds:
Fixed Assets G287 6.6 G029876.64
Investment 4865408.00
Investment AR00000.00
Accrued Interest 65408.00
Current Assets 32804263.05
Loans & Advance 7042999 00
Sundry Debtors 24343583 .63
TS Receivable 5304 00
Cash-in-hand 656,00
tank Accounts 141172042
32804263.05
Total 4669954769

d6699547.6

As per our report of even date
For P.C.Patil & Associates
Chartered niants

O

uvraj Bhandare
Partner

Member No. 130266

Date: 30/09/2022
UDIN: 22130266 AZEQUX5849

SAIBALAJL INTERNATIONAL
INSTITUTE OF MANAGEMENT
SCIENCES

ector

DIRECTYR

PUNE



SAIBALAJI INTERNATIONAL INSTITUTE OF MANAGEMENT SCIENCES

PUNE

Income & Expenditure Statement
1-Apr-2021 to 31-Mar-2022

Particulars MBA Amount

e 44354379.00

Fees Collected 44346000.00

Other Income B379.00

44354379.00

Expenditure

Affiliation/ Dte 157540.00

Consumable 545400.00

Office Exp 224861.00

Power & Fuel Exp 358661.00

Repairs & Maintenance 963232.00

Salary Account 18242042.00

Student Cultural & Activity 345000.00

Student Wellare £84490.00

Telephone/Internet Exp 272574.00

Visiting Faculty Expenses 3113217.00

Advertisement Expenses 1104366.00

AR A Fee 76700.00

Bank Charges 2493.08

Consultancy Fees 333000.00

Depreciation 1079995.00

Electricity Expenses §42810.00

Printing & Stationery Expenses 337888.00

Froperty Tax 157422.00

Refreshment Expenses 183000.00

Research & Development Exp 423000.00

Sports Expenses 354125.00

Staff Uniform 227195.00

Staff Welfare Expenses 251360.00

Student Sport Activity 286000.00

Training & Placement 425840.00

Travelling & Conveyance Exps. 611750.00

31798961.08 31798961.08

Excess of Income over Expundifﬁ )i 12555417.92 12555417.92

As per our report of even date
For P.C.Patil & Associates

Chartered Accg nfs
6 ?\fj :

raj Bhandare
Partner

Member No. 130266
Date: 30/09/2022
UDIN: 22130266 AZEQUX5849

SAIBALAJI INTERNATIONAL
INSTITUTE OF MANAGEMENT
SCIENCES




SAIBALAJI INTERNATIONAL INSTITUTE OF MANAGEMENT

SCIENCES
PUNE
A. Cash In Hand
Sr. No, Particulars Amount
1 Cash 656.00
Total, .. 656.00
B. Cash At Bank
Sr. No. Particulars Amount
1 Bank of Maharashtra 10574.74
2 Punjab National Bank 1401145.68

Total...

1411720.42
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ANMEXURE A TO THE REPORT
(Ferming part of the report under Sec. 12A(1)(b) of the Income-tax Act, 1961)

The report is to be read in conjunction with the audited accounts and notes
appearing thereon, which forms an integral part of this report.

The figure and information furnished in the report have been compiled by the
assessee and have been verified by us on the basis of such test checks as considered
appropriate. Further, wherever the information is stated to be “NIL™ or "Not

Applicable” ([N.A.), these have been concluded on the basis of assessee
certificate/representation.

The accompanying financial statements and Form No. 108 is the responsibility of the
assessee. The assessee is responsible for the preparation of these statements that
give a true and fair view of the Financial Position and Financial Performance of their
concern in accordance with Accounting Standards applicable to them and in
accordance with the accounting principles generally accepted in India.

Qur responsibility is to express an opinion on these financial statements based on
our audit. We conducted our audit in accordance with the Standards on Auditing
issued by the Institute of Chartered Accountants of India. Those Standards require
that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the financial statements. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal control relevant to the Trust's
preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Trust's internal cantrol, An audit
also includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

It is not possible to verify whether the payment in excess of Rs. 10,000/- have been
made otherwise than by account payee cheque or bank draft as necessary evidence
is not in the possession of the assessee. However, the assessee certifies that the
payments exceeding Rs. 10,000/- were Issued by account payee cheque or bank
draft.



11.

12.

It is not possible to verify whether the taking or accepting of loan or deposit or
repayment of the same have been made otherwise than by account payee cheque or
bank draft as necessary evidence is not in the possession of the assessee. However,
the assessee certifies that all such transactions were made by account payee cheque
or bank draft.

It is not possible for us to verify whether the payments & receipts in excess of
Rs.200000/- have been made otherwise than by crossed cheque ar bank draft as the
necessary evidence is not in possession of the assessee. Payment in excess of
aforesaid if any, made to government authority or bank are not reported.

As per the information and explanation given to us no personal expenses have been
charged to revenue account other than those payable under contractual obligation
or according to generally accepted business practices.

No confirmation of balances have been obtained from debtors, creditors, depositors,
loan and advances received/given etc. and therefore balances are subject to
confirmation, adjustments, if any, on receipt of the reconciliation of such accounts

from the respective parties.

10. We have verified the compliance with the provisions of Chapter XVII-B regarding

deduction of tax at source and regarding the payment thereof to the credit of the
Central Government in accordance with the Auditing Standards generally accepted in
india which include test checks and the concept of materiality,

As per information and explanation provided to us, the trust follows Written Down
Value Method for charging depreciation on the Fixed Assets.

According to the records of the Trust, undisputed statutory dues including Income
tax, Provident Fund and any other statutory dues have generally been regularly
deposited with the appropriate authorities.

(a) According to the information and explanations given to us, there are outstanding
statutory dues as on March 31, 2022 for the period of more than six months from

the date they became payabie as tabulated below-
| Amount Rs. Financial Year |

Mature of Dues

|
3 | il




13.

14,

15.

16.

(b) According to the information and explanations given to us, no undisputed
amounts are payable in respect of Income tax, Provident Fund, as applicable to the

trust which had not been deposited on account of any dispute expect the dues
tabulated supra.

In the opinion of the trustees, the current assets, Loans & advances have a value on

realization in the ordinary course of business at the amount at which they are stated
in the balance sheet,

Information regarding demand raised or refund issued during the previous year
under any tax laws other than Income Tax Act, 1961 was not made available.

Prior period expenses are not ascertainable from the books of accounts.

Creditors under Micro, Small and Medium Enterprises Development Act, 2006 are
not ascertainable,

For P C Patil & Associates
Chartered Accountants

FRN 123467
G ;

artner
CA Yuvraj Bhandare
M No. 130266
Date: 30-09-2022
UDIN : 22130266AZEQUX5849



AUDITED FINANCIAL STATEMENTS

FOR THE PERIOD FROM

1-4-2022 TO 31-3-2023

OF

SAI BALAJI EDUCATION SOCIETY

INTERNATIONAL INSTITUTE OF MANAGEMENT STUDIES
PUNE




Head l]ﬁm: Survey Moo 148/1 + 2, Plot No 10, Swargjya Bullding 1= Floor; Kalamkar Park, Baner,

Pune — 411045 Maharashtra ([India). Tel: [020] 20804571 E-
mail:infoE pepatil.com Websi terwww. pepatiLcom

AUDITOR’S REPORT
TO,
The Principal & Director
INTERNATIONAL INSTITUTE OF MANAGEMENT STUDIES
PUNE

L We have audited the attached financial statements of INTERNATIONAL
INSTITUTE OF MANAGEMENT STUDIES,which comprises Balance Sheet as at March 31,
2023 and the statement of Income and Expenditure for the year then ended, and notes to
the financial statements, including 2 summary of significant accounting policies and other
explanatory information. These financial statements are the responsibility of the
management. Our responsibility 15 to express an opinion on these financial statements
based on our audit.

2. We conducted our audit in accordance with auditing standards generally accepted in
India. Those standards reguire that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An
audit includes examining, on a test basis, evidence supporting the amounts and disclosures
in the financial statements. An audit also includes assessing the accounting principles used
and significant estimates made by management, as well as evaluating the overall financial
statement presentation. We believe that our audit provides a reasonable basis for our
opinion.

3. The Trust’s board of Trustees is responsible for the preparation of these financial
statements that give a true and fair view of the financial position, financial performance and
cash flows of the Trust in accordance with the accounting principles generally accepted in
India, including the accounting standards. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Trust and for preventing and detecting frauds and other irregularities;
selection and application of appreopriate accounting policies: making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error,

Branch Office
1. At Pune

2. At Samgali 3. At Belgaum 4, At Khanapur
6N Floor, Vidyadhar Heights Pandurang Bunglow 5-1, Heranbha Plaza H.Mp. 1119
Garud Ganpati square samith Chowlk 2" Floar, Civil Hospital Road | Samadevi Galli

Narayan Peth, Pune - 411030 Shivajinagar, Sangli = 416416 | Belgawm - 590010 Khanapur - 591302



In preparing the financial statements, management is responsible for assessing the Trust's
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends
to liguidate the Trust or to cease operations, or has no realistic alternative but to do so.

The board of Trustees is also responsible for overseeing the Trust's financial reporting
process.

4, Dur objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with 5As
will always detect a materisl misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasanably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with SAs, we exercise professional jJudgment and maintain
professional scepticism throughout the audit. We also:

N Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

+ (btain an understanding of internal control relevant to the audit in order to deslgn
audit procedures that are appropriate in the circumstances.

= Evaluate the overall presentation, structure and content of the financlal statemeants,
including the disclosures, and whether the financial statements represent the underlying

transactions and events in a manner that achieves fair presentation.

5. And we report that-

a) We have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purpose of our audit.

bl In our opinion, proper Books of account as required by the management as it
appears from the examination of those books.

c) The Balance Sheet and the Income and Expenditure dealt with by this report are in
agreement with the books of accounts.



d} In our opinion and to the best of our knowledge and according to the information
and explanations given to us, the said accounts with the notes to accounts attached
herewith give a true and fair view in conformity with accounting principles generally
accepted in India.

i. Inthe case of Balance Sheet ason 31 March 2023
ii. In the case of Income & Expenditure Account, for the year under ended 317
March 2023

Piace: Pune
Date: 21/10/2023 For P C Patil & Associates
Chartered Accountants

FRM 12346
y {%’&Q

r
CA Yuvraj Bhandare
M No. 130266
UDIN : 23130266BGUOXTE380



SIGNIFICANT ACCOUNTING POLICIES & NOTES TO ACCOUNTS:

BASIS OF ACCOUNTING

The financial statements are prepared under Going concern and historical cost canvention
and materially comply with the accounting standards issued by the Institute of the
Chartered Accountants of India. The presentation of Financial Statements reguires
estimates and assumptions to be made that affect the reported amount of assets and
lizbilities on the date of the Financial Statements and the reported amount of revenues and
expenses during the reporting period. Difference between the actual result and estimates
are recognized in the period in which the results are known or materialized.

METHOD OF ACCOUNTING

The accounts have been prepared using the mercantile system of accounting.

FIXED ASSETS

Fixed assels are carried at cost less accumulated depreciation and impairment losses, if any.
Acquisition cost includes taxes, duties, freight, insurance and other incidental expenses
related to acguisition and installation where applicahle.

DEPRECIATION

Depreciation on fixed assets is provided using the written down method (WDV) method as
per Income Tax act, 1961. As per estimates of the management, these rates are
representative of the economic useful life of these assets.

REVENUE RECOGNITION

Income includes fees receivable from the students and interest on deposits made. A sundry
debtor includes fees receivable from the students. Revenues are recognized when
collectability of the resulting receivables is reasonably assured. Interest income is
recognized on the time basis determined by the amount outstanding and the rate applicable
and where no significant uncertainty as to measurability or collectability exists.

INVESTMENTS

Long-term investments (excluding investment properties), are carried individually at cost
less provision for diminution, other than temporary, in the value of such investments.
Current investments are carried individually, at the lower of cost and fair value. Cost of
investments includes acquisition charges such as brokerage, fees and duties.

GENERAL

The accounting Policy not specifically referred to above are consistent with the generally
accepted accounting Principles.



MNotes to Accounts.

a. We have conducted audit on the basis of information and explanations provided by
the audilee.
b. As per information given by the auditee there is no foreign contribution received

during the year.
The value of the investment had beean taken as provided by the management.

d. Balances appearing under the head sundry crediters, sundry debtors, loans and
advances, Current assets, Current Liabilitles and unsecured loans are subject to
confirmation, adjustments, if any, on the receipt/reconciliation of such accounts.

e. The balance of Cash in Hand as on 31% March 2023 is not physically verified by us
and the same Is as verified and certified by the management of the Trust.

f. In the opinion of the trustees, the current assets, Loans & advances have a value
on realization in the ordinary course of business al the amount at which they are
stated in the balance sheet.

Grouping of Accounts

Previous year's figures have been suitably regrouped wherever necessary to confirm to
current year's classification and are in consonance to the generally accepted accounting
practices.

Place: Pune
Date: 21/10/2023 For P C Patil & Associates
Chartered Accountants

FRN 123467
) %\W%Q -
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CA Yuvraj Bhandare
M No. 130266
UDIN : 23130266BGUQXTE3380



SAI BALAJI EDUICATION SOCIETY
INTERNATIONAL INSTITUTE OF MANAGEMENT STUMES
Balance Sheel as on 31a0 March 2023

TPasticulars Amoumnl Amounl
Sources of Funds :
Current Liabillties 22702853.08
Provision 25176404
Sevurity Deposit 24800000
(Other Liabilities 248718499.1K]
Sundry Creditors 1972117098
22702853.98
Excess of Income over Expenditure 36R301145.57
Orpening Balance 306599010.26
Current Period 6179213531
AOHFNT 145 57
Less - Transferred (1010
Total 291093999 55 3910093999 55
Application of Funds ;
Fixed Assels ZARAE3AT 0 24846341.00
Investment 1700626100 1700:6261.00
Current Assels 153732444.57
Loans & Advance 45261820.14
TDS Receivable 4947 00
Sundry Debtors THM T35, 13
Lash-in-hand Aol 08
Bank Accounts 2352533.52
I58732444.57
SAI BALAJI EDUCATION SOCIETY 190488952 A5 19048695268
Total 391093999, 3910939995

As per our report of even date
For P.C.Fatil & Associates

Chartered m(?{gﬁts

: 4] Bhandare

Member No, 130266
Diatier 21 1042023
UDIN 23130266 BGUQXTEISD

INTERNATIONAL INSTITUTE OF

MANAG

Princi

STUDIES

\J

irector




SAI BALAJI EDUCATION SOCIETY
INTERNATIONAL INSTITUTE OF MANAGEMENT STUDIES
Income & Expendibure Statement
1-Apr-2022 to 31-Mar-2023

Particulars PGDM Amount

Income 14626017976

Fees Collected 14575864%6.00

CHher Income 472759.76

Bank Interest Kecerved 67 22.00]

Bank Interest FD 2200

14826017976

Fxpenditure

Adminisirative 155984100

Adete & Affiliation Registration Fea 17764, 00

Cleaning Exp 10800,00

Consultancy Charges 36000.00|

Consumable FF1G44.00

Insurance 1110

Tournals & Perindicals A0FEIZ00

Cfice Exp 547140000

Power & Fule Exp 453939400

Printing & Stationery 10171925.00 '

Repairs & Maintnanco G208 166,00

Salary Account 2454903000

Security Exp ﬂ%ﬁ‘l

Spart Exp IIE00,00

Staff Weltare 234392300

Student Cultural & Acifvity 303457200

Student Welfare 1457138.00

Telephone/ Intemet Exp 4B5E07.00

Training & Placement Exp 7220000

Travelling & Convevance Exps, 411355.00

Visiting Faculty Exp 1148325.00

Advertisement Exps. FPOR2GT 00

Audit Fee 200000,00

Bank Charges YEHSAS

BLILDING RENT GBS 6000

DEPRECIATION 2651389.00

E JOURNALS 6752200

Carden Exp 140560.00

Grocery Exp 340410.00

Internet Exp 4565700

Medical Exp 245000

Postage & Telegram Exps, 4146400

Propecty Tax 208606 00

Student Welfare Exps. 238600

Telephane & Mobile Recharge 863000

Transpore Exp SBA0LOH

WATER EXPS. 15000.00

Admission Expense STO3482.00

A4468044.45 S4465041.45

Excess of Income over Expenditure 6179213531 61792135.31

As per our report of even date
For P.C.Patil & Associates

Chartered Acc ts

Member No. 130266
Drate:21 /10,2023
UDMN 231302668 GUQXTHIE0

INTERNATIONAL INSTITUTE OF
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INTERNATIONAL INSTITUTE OF MANAGEMENT STUDIES

PUNE
A, Cash In Hand
Sr. No. Particulars Amount
1 Cash 4,62,509.08
Total. .. 4,62,509.08
B, Cash At Bank
Sr. No. Particulars Amount
1 Kotak Mahindra Bank Ltd 6638 16,237.31
2 Punjab National Bank 21-179 25,36,296.21
Total. .. 25,52,533.52
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ANMNEXURE A TO THE REPORT
(Forming part of the report under Sec. 12A{1)(L) af the Income-tax Act, 1961)

The report is to be read in conjunction with the audited accounts and notes
appearing thereon, which forms an integral part of this report.

The figure and information furnished in the report have been compiled by the
assessee and have been verified by us on the basis of such test checks as considered
appropriate. Further, wherever the information is stated to be “NIL” or “Not
Applicable” (N.A.), these have been concluded on the basis of assessee
certificate/representation.

The accompanying financial statements and Form Mo. 10B is the respaonsibility of the
assessee. The assessee s responsible for the preparation of these statements that
give a true and fair view of the Financial Position and Financial Performance of their
concern in accordance with Accounting Standards applicable to them and in
accordance with the accounting principles generally accepted in India.

Dur responsibility is to express an opinion on these financial statements based on
our audit. We conducted our audit in accordance with the Standards on Auditing
issued by the Institute of Chartered Accountants of India. Those Standards require
that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from malterial
misstatement.

An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the financial statements. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal control relevant to the Trust's
preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Trust's internal control. An audit
also includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

it is not possible to verify whether the payment in excess of Rs. 10,000/- have been
made otherwise than by account payee cheque or bank draft as necessary evidence
is not in the possession of the assessee. However, the assessee certifies that the
payments exceeding Rs. 10,000/- were issued by account payee cheque or bank
draft,



10.

11.

12.

It is not possible to verify whether the taking or accepting of loan or deposit or
repayment of the same have been made otherwise than by account payee chegque or
bank draft as necessary evidence is not in the possession of the assessee. However,
the assessee certifies that all such transactions were made by account payee cheque
or bank draft.

It is not possible for us to verify whether the payments & receipts in excess of
Rs.200000/- have been made otherwise than by crossed cheque or bank draft as the
necessary evidence is not in possession of the assessee. Payment in excess of
aforesaid if any, made to government authority or bank are not reported.

As per the information and explanation given to us no personal expenses have been
charged to revenue account other than those payable under contractual obligation
or according to generally accepted business practices.

Mo confirmation of balances have been obtained from debtors, creditors, depositors,
loan and advances received/given etc. and therefore balances are subject to
confirmation, adjustments, if any, on receipt of the reconciliation of such accounts

from the respective parties.

We have verified the compliance with the provisions of Chapter XVII-B regarding
deduction of tax at source and regarding the payment thereof to the credit of the
Central Government in accordance with the Auditing Standards generally accepted in
India which include test checks and the concept of materiality.

As per information and explanation provided to us, the trust follows Written Down
Walue Method for charging depreciation on the Fixed Assets,

According to the records of the Trust, undisputed statutery dues including Income
tax, Provident Fund and any other statutory dues have generally been regularly
deposited with the appropriate authorities.

{a) According to the information and explanations glven to us, there are outstanding
statutory dues as on March 31, 2023 for the period of more than six months from
the date they became payable as tabulated below-

Mature of Dues Amount Rs. * Financial Year




13,

14,

15.

16

{b) According to the information and explanations given to us, no undisputed
amounts are payable in respect of Income tax, Provident Fund, as applicable to the
trust which had not been deposited on account of any dispute expect the dues
tabulated supra.

In the opinion of the trustees, the current assets, Loans & advances have a value on
realization in the ordinary course of business at the amount at which they are stated

in the balance sheet,

Information regarding demand raised or refund issued during the previous year
under any tax laws other than Income Tax Act, 1961 was not made available.

Prior period expenses are not ascertainable from the books of accounts.

. Creditors under Micra, Small and Medium Enterprises Development Act, 2006 are

not ascertainable,

For P C Patil & Associates
Chartered Accountants
FRN 123467

/\«%‘Q\g—/ -

CA Yuvraj Bhandare

M No.130266

Date: 21-10-2023

UDIN : 23130266BGUOXTR3280






