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SAIBALAJI INTERNATIONAL INSTITUTE OF MANAGEMENT SCIENCES

FLIMNE
Balance Sheet as on 31st March 219
Particulars Amount Amounk
Sources of Funds
SAI BALAJ EDDCATION SOCIETY THOATTR LA WU4TTRI 16
Tokal ABTTRLIA 3B04T7R2.1
Application of Funds :
Fixed Assels TIA0TRY_ B4 110076964
Iavestment | 2R0000_ 00 1 26000, 301
Working Capital 160388 Y.67 1668588367
Current Assels
Loans & Advance [ 1017204 (K
Sundry [Debiors FA33EA5 )
Cash-in-hand 800,17
Bank Accounts FRA255.50
Sub ntal 19341 220067
Loss Current Liabilities
IMrovision 170950500
Caution Money 1500, 00
ither Liabilities G7FR10.0:0
Sundry Creditors BAGY5E. (W)
Sub total 265333700
Income & Expenditure Account, 91112885
ﬂi'l:u'l'iﬂﬁ Balaime LAO0274.87
Current Period 4510855 .98
4o11125.85
Less : Transferred (HR 4]

T'ntal | J«E’H‘l’f-’?ﬂllﬁ| SR TTHRZIA
o
By For P. G. Patil & :u:uluu- ata
S . -..hartmd MW-"" "'.tj.
DIRECTOR 1
SBIIMS, PUNE ~Pariner
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SAIBALAFINTERMNATIONAL INETITUTE OF MANAGEMENT SCIEMCES

PLINE
Income & Expenditure Statement
1-Apr-2018 to 31 -Mar-2019 l
Farticulars WIE A Aornounk

[vcorme 1476505
Fiees Collected 147 RS0
1476565000

Expenditure

qalary Expenses 1193008400
Visitimg Paculby 656300
Comsumialle 190 ETT )
Audit Fee SRR TR
Cleaning Expenses 2 wiedi0
Affiliation [ ANCTE Fee AR50
Staff Welfare IR0
Fee Begulity exp 435A 00
A B A Processing 10220000
Security Expenses ZR4000.00
CIFfice Exp B 253
_|{‘||,| roals & Persodicsls FRAZ00.00
Repairs & Maintnance 303939.00
Slucdioat Welfare TL3522.00
E fowrnal BE000.00
Maac Exp fAlSE00.00
Fravelling & Conveyance Exp TA450.00
bl lieal F:-'.F‘ip:L-m_h 0000
Postage f Courier Expenses 1171500
Fraining & Flacement Exon.on
Advertsement F.'-:I!,:l 2FARR.O0
Bank Charges 460598
Studdent Cultural Activity 26439.00
Property Tax SE965.00
Depreclation | ZB8315.00
Power & Fuel Exp e AR
Indieskrial Visit 2440000
[nternet Expenses 1397600
Printing & Staticnery Exp J3950.00
[nsurance Exp AN, D0
Sports Expenses 21217000
Fransport 200,00
Waler Expenses AHNI0080
Serrlnar & Wiorkshaop A2HHN.00

1927650396,  19276505.08

Excess of Expenditure over lncome 451045398 4510853198

i
DIRECTOR
SBIIMS, PUNE
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SAIBALAJI INTERNATIONAL INSTITUTE OF MANAGEMENT

SCIENCES
PUME
A. Cash In Hand
§r. No. Particulars Amount
1 Cash 6, 806,17
Total. .. 6, 806.17
o — —
i"‘"’ B. Cash At Bank
Sr. No. Particulars Amount
1 Bank of Maharashtra 376914
2 Punjal National Bank 770.486.36
Total. .. TH3,255.50
[ — S




SAIBALAJ INTERNATIONAL INSTITUTE OF MANAGEMENT SCIENCES

PUNE

Recelpt & Payment Statement

Froem 1-4-2HE m&l-i—lﬂl’

Receipt Amount Payment Amopunt
o Dpening Babance v Salary Expenses 115508400
Cash [ Hanet MHAIT By Visiting Faculty HIGER00
Cash At Bank 1571758 a0l 75 By Consumable | 27T 00
By Audit Fee S,
oo Fewes dr Othor Receipis Hyeaail | By Cleaning Expenises 2604, 0
By Affiliation f ARCTE Fes AEEEHL )
To Sar Balaji Education Society FHEBBEE By Siaff Welfare 3844000
By Fee Regulity “xp 3560
By AR A Processing 2000
By Securily Expenses 22400000
Fy  Office Exp 625300
By Journals & Perisdicals IBEMLL
By Repairs & Maintnance A,
By Student Welfare 213322400
By B Joumnal EaLOn
By Maac Exp EIDE00L00
By  Travelling & Comvavance Exp 50,00
By Medical Expenses 200D
By Postige & Courier Expenses 1171500
By  Tmining & Macemant RO T00X
By Advertisemant Exp TEER
hir-f Bank Charges dal5 58
By Student Cultural Activity 2647300
By Property Tax SREEF0
By  Depreciation [ 2EEE1 .00
By  Power & Fuel Bxp B LK)
By Industrial Visit 23000000
By Internet Expenses 13876, 00
By Printing & Ska Honery Exp A4S0
By Insurance Exp L0000, 00
By Sports Expenses zra:m.m1
By Transport b LEL ]
‘ﬁ]." Water Expumises ZAO000.00
Seminir & Workshop F2E0L 0D
By Additon Fixed Assets Se041.08
By Closing Balance
Cash ln Hand BA0G. 1T
Cash Af Bank FHEIR5.50 TR0 6T
20 ol 55 Total ZihaS0RRGS

¥y

DIRECTOR ™
SBIIMS, PUNE

BN [For P, C. Patil & Associates

& Chartered Accou
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BUDGET
FOR THE PERIOD FROM
1-4-20019 TO 21-3-2020
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SAIBALAJIINTERNATIONAL INSTITUTE OF MANAGEMENT SCIENCES

:

PUNE
BUDGET
Period From 1-3-2009 fo 31-3-2020
INCOME Amount EXPENDITURE Amaunt

To Fees & Oiher R.'Z‘-I:E'Ii]:"EE 22175000 By Saliry Exprerwses 1R TR )
By Visiting Facully 218957 X

By Consumable 301 ] fhkg

| To Sai Balap Education Society 5843391 72 By Aundit Fee A
v Cleaning Expensas 2ETH.0

By Adtiliatios / AWTE Foe JL2U] L

By Staff Walfare JiI746.0

By Fee Regulity exp AB17.00

By AR A Processing R 27 100

By Security Expences 2T,

By Office Exp TOR28.10)

By Journals & Perioidicals T ATR W

B Repairs & Malitnance 12N 75 ¥

H} Shdent Waellare IMET T
By E Journal T
By Maac Exp G070
By Travelling & Convevance Exp THOLT. 0N

[y Medical Expenses i AR

By Postage & Couriier Experiaes [ 21800

By Tralnang & Placemnen) A b, L1

By Advertiseaien! Exp TEYTI

1By Bairkk Cerf',l._‘:; JEET il

B Stadent Culiural Activity hat LA

By Property Tix (VR LN

By Power & Fuel Exp TULED

H-:l.' ldustrial Visil 2544 HE Tl

[ Imterniel Expenses [A8TH.00

By Primbiogs & stationery Exp GEE T, Gl
Iiv Insuranse Esp TR |

By Spors Expenzos R L RN

By Tronsport i T

By Waler Expenses RIS E 1 RN

By Additon Fieed Aoty Al 64, 25
19331605.24 Tatal 14311 608,74
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- Date
Auditor's Report

T,
The Prind pal/Director,
Saibalaji Intermational Institute of Management Sciences [MBA),

Pune 411033

We have audited the attached Balance Sheet of Saibalaji International Institute OFf
Management Sciences (MBA), as at 31st March, 2019 and also the Income & Expenditure
secount for the period ended on the date annexed therelo,

| lhese financial statements are the responsibility of the Management. Our responsibility is to
“-l‘ enpress an opinion on these financial statements based on our audit. We conducted our
. auchit in accordance with auditing standards generally accepted in India. Those Standards
| require that we plan and perform the audit to obtain reasonable assurance about whether
| the financial statements are free of materdal misstatement, An audit includes examining, on a
test basis, evidence supporting the amounts and disclosures in the financial statement. An
guidit also includes assessing the accounting principles used and significant estimates made
by management. as well as evaluating the overall statement presentation. We believe that

our audit provides a reasonable basis of our opinon,

these Financial Staternents of Saibalaji International Institute of Management Sciences
IMEBA], for the year ended 312 March 2019 incorporates apportionable and/or identifiable
assets, liabilities and expenditure of the Saibalaji Education Society, Pune relating to this
institute,

Further to our comments in the Annexure referred to above, we report that:

() We have cbfained all the information and explanations; which to the best of our
snow ledge and belief were necessary for the purposes of our Audit;

Ui} In our apinion, proper books of account as required by law have been kept so far as
appears from our examination of those books:

(i) The Balance Sheet & Income & Expenditure dealt with by this report are in agreement
wiith the books of account,

() I our opinion, the Balance Sheet & Income & Expenditure Account dealt with by this
repart complies with the Accounting standards. AR Y
(¥} In our opinion and to the best of our information and accerding te the ex 1a.na.l:|nn5 ¥
. fr us, these financial Statements together with the schedules attached the and reid th
i the Accounting Policy and Notes forming parts of the accounts give a l-mu:l*émd fair’ 1.:L in
conformity with the accounting principles generally accepted in India ;

O
Az Pune 2, At Sangli 3, At Belgaum 4, At Khanapur
Foor Vidyadhar Heights, | Pandurang Bunglow, 5-1. Herambha Plaza, H. Ma. 1119,
wd GaEnpat Square, Samarth Chowk, 2nd Floor, Civil Hospital Road,  Samadevi Gall,
Bmmyar Feth, Pune - 411 030. Shivajinzgar, Sangli - 416 416 Belgaum - 550 010 Khanapur - 591 303
Pﬁ'ﬂl?""ﬂ Inctia Maharashtra, India. Karnataka, India Kamataka, India

F O 724R7I93 P AT T I Oaa P T T T it gt g S ]



STIGNIFICANT ACCOUNTING POLICIES & NOTES TO ACCOUNTS:

BASIS OF ACCOUNTING

The fimancial statements are prepared under Going concern and histonical cosl convention
and materially comply with the accounting standards issued by the Institute of the
Chartered Accountants of India,

METHODOF ACCOUNTING
e avconnts have been propared uging the mercantile system of accointing,
FIXED ASSETS

Fived assets are stated at cost of acquisition. Acguisition cost includes taxes, duties,
froight, insurance and other incidental expenses related to acquisition and installation
whire applicable.

DPEFRECIATION ;
Depreciation on fxed assets 15 provided using the written down method (WDY) method
as per Income Tax ack

EEVENLUE RECOGNRTIION ¢
Income indcludes fees received from the students and interest on deposits made Sundry
debtors mcludes Fees receivable from the students.

INVESTMENTS

Investments are shown at cosl.

GENERAL:
The accounting Policy not specifically referred to above are congsistent with the penerally
accepted accounting Principles.

Motes o Accounts,

1. We have conducted audit on the basia of information and explanations provided by the
andiloe.

2. As per information given by the auditee there is no Foreign contribution received during
the year,

A The valui of the investment had been taken as provided by the-management .

'\.-.

4. Debtors and creditors Balances are sulject torconfirmation.

[} 3 e

.
i —



Fs

(a) In the case of the Balance Sheet, of the state of affairs of the Institute as at 315 March,
2ra:

(b} In the case of the Income & Fx penditure, the Deficit/Surplus  for the period ended on
that date;

(w1} Reports of the Auditors under section 33 & 34 read with rule 19 and Statement in
Schedule [X-C Bombay Public Trust Act have not been annexed to the Institute Statoments of
the accounts since the same are required to be submitted by the statutory auditor along with
the consolidated statements of accounts Saibalaji Education Society.

For P C Patil & Associates
Place:- Pune Chartersd ATThuntanis

Drate-16/10/2019 DIR E‘:I-:-'I-IuR st < W
SBIIMS, PUNE | P
2
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SAIBALAJL INTERNATIONAL INSTITUTE OF MANAGEMENT SCIENCES

PUNE
BUDGET
Period From 1-4-2018 to 31-3-201%
INCOME Amount EXPENDITURE Amount

To Fees & Other Receipts 25175000.00 |By Salary Expenses ‘IIE-EIFL‘E?.DD‘I
By Visiting Faculty 21895700

By Consumable 201654100
T Sai Balaji Education Society -5843391.72|By Audit Fee 36ﬂ4m.ﬂﬂl
By Cleaning Expenses 2X9876.00

By Affiliation / AICTE Fee 492900.00

By Staff Welfare 40746.00

By Fee Regulity exp 4617.00

By AR A Processing 108427 .00

By Security Expenses 237440,00

By Office Exp 7022800

By Journals & Periodicals 303478.00

By Mepairs & Maintnance 32NT5.00

By Student Welfare 226121.00

By E Journal EES00.00

By Maac Exp 63667 0.00

By Travelling & Conveyance Exp 78917.00

By Medical Expenses 21200.00

By Postage & Courler Expenses 12415.00

By Training & Placement B4906.00
By Advertisement Exp 289473.00
By Bank Charges 4882 .00

By Student Cultural Activity 282425.00

By Property Tax 62501.00

By Power & Fuel Exp 709182.00

By Industrial Visit 254.400.00

By Interngt Expenszes 14815.00

By Printing & Stationery Exp 35937.00

By Insurance Exp 18020000

By Sports Expenses 224900.00

By Transport 2120.00

By Water Expenses 254400.00

[By Additon Fixed Assets 60916428

TOTAL 19331604.28 TOTAL 19331608.28

“ai Balajl Internadional Institule ol
Management Sciences, Pune
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SAIBALAJI INTERNATIONAL INSTITUTE OF MANAGEMENT SCIENCES

PUNE
Balamce Sheet as om 31st March 2020
articulars Amount Ammoont
Sources of Funds :

H_m‘m_‘m r i 3

fE Al BALAJI EDUCATION SOCIETY LR 26 TRBMGTT 26
Total IBEMOTT.26 IRE0197T.

%App]im‘tinn of Funds :

]

Fixed Assets 11125216.64 11125216.64
Investment [ 2000000 1 260000000
Working Capital 11976933.84 11976933.84

Current Assefs
Loans & Advance 187787210
Sundry Debtors 1071799210
Cash-in-hand 180G 0
Bank Accounts BAES24.7
Suly tovtal 17pB6114.84
Liess ; Current Liabilitics
Provision oyyaron
Caution Money " ARS00U00
Suncdry Creditors Soza54.00
Sub total FOE1E1.00
Income & Expenditure Account, 1243992678
Clpl._'n'rng Falanee Ol 112885
Current Period 2O2RGLT ‘-l'?il
123982578
Liss - Transferred L))
Total 35&&19??.25. I8N ST,
' -~

For P. C. Patil & Asgfs

i enes SO

" pIBECTOR

SBILNE

PUNE
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SAIBALAJI INTERNATIONAL INSTITUTE OF MANAGEMENT SCIENCES

PUNE
Income & Expenditure Statement
s 1-Apr-2019 to 31-Mar-2020
FParticulars MBA Amounl
Income Za 500000
Feet Collected 249 500000
2494500000
Expenditure
Salary Expenses 4568253 40
& Visiting Faculty 1227044.00
Consumable 17236700
Cleaning Expenses 17935100
Affiliation / AICTE Fee 171 530,00
Staff Welfare 770,00
A R A Processing 13600000
Housekeeping Exp 231320.00
- Security Expenses 2953539800
' Office Exp 143333.60
Journals & Periodicals FA397.00
RBepairs & Maintmance ot i
Garden Exp L1000,
Student Welfare 10159.00
Travelling & Conveyance Exp 1EE305.00
= Medical Expenses FeR30,0M
Postage & Courier Expenses Faha 1,00
Telephone 47 200,00
Advertisement Exp BOBS.O0
Bank Charges 4152.76
Student Cultural Activity T S04, 00
Research & Development 2RI
Depreciation 131848600
3 Power & Fuel Exp F11420.00
Industrial Visit BRSO
Internel Expenses SOMEEZ.00
Printing, & Stationery Exp 2FETR4.00
Professional Exp FAS182.00)
Insurance Exp L7 100,00
Sports Expenses 255000,
3 Water Expenses ZB0000. 06
Seminar & Workshop 553408 (M)
274TIROT.3  2T4TIAUT.OR|
Excess of Expenditure Over Income 2528697.93 2528697.93
~{For P. C. Patil & "
Chartered Ac
g P
P T . E : unN
, K - B

s Flasa =m0 0

in
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SAIBALAJ INTERNATIONAL INSTITUTE OF MANAGEMENT

SCOIENCES
PUNE
A. Cash In Hand
! Sr. No. Particulars Amount
|
‘ 1 Cash 1806.00
'L Total. .. 1806.00
B. Cash At Bank
S No. Particulars Amount
1 Boank of Maharashtra GEoa4, 14
2 Punjab National Bank 21530.40
Taotal. .. 88524.74
N e




SAIBALAJI INTERNATIONAL INSTITUTE OF MANAGEMENT SCIENCES

L

PLINE
- Receipt & Payment Statement
From 1-6-2019 to 31-3-2020
Receipt Amount Payment Amount

Te Opening Balance By Salary Expenses 146a8283.40
Cash In Hand oi.17 By Visiting Faculty 1 22704400
Cash At Bank 783255.50 To00E1.67 By Consumable 17236700
- By Cleaning Expenses 179351.00
Te Fess & Other Receipts 24M5000.00(By  Affiliation / AICTE Fee 1715450.00
By  Staff Weltare TTaT0.00
To  Sai Balaji Education Society 1863414.00| By A R A Processing 13600000
By Housekeeping Exp 231320000
By Security Expenses 293349.00
By Office Exp 14333360
7 By Journals & Pariodicals FAT (W)
By FRepairs & Maintnance SR9530.17
By Garden Exp 120000040
By Student Welfare 1M 59.00
By Travelling & Conveyance Exp 185305.00
By Medical Expenses 7a6a60,00
By Postage & Courder Expenses A5581.00
By Telephone 47 HM).00
) By Advertisement Exp H0B50T.00
By Bank Charges 4152.76
By Student Cultural Activity 101594 0.00
By Research & Development 2RA000.00
By Tower & Fuel Exp 611420000
By Industrial Visit BRIATZ00
By Internet Ex penses 30483200
| ” By Printing & Stationery Exp 27876400
' By Professional Exp 74918200
| By Insurance Exp 177100.00
By Sports Expenses 255000,
By Water Expenses Z2EO000.00
By Seminar & Waorkshop 35540900
|By Additon Fixed Assets 1352993 00

By Closing Balamce

Cash In Hand 18045, 1H)

Cash At Bank B8524.74 30,74
275987567 Tntal ITRURATS.6T

For P. C. Patll B
Chartared :

- -

e ..-' -'H.._'_- L
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(hartered « Povcantants

Head Office : Survey No, 148/1+2, Plot No. 10, Swarajya Building, 1st Floor, Kalamkar Parlk, Baner,
(020) 29804671 E-mail ; info@pcpatil.oom Website ; www popetil.com

L‘.nr— 411 045, Maharashtra {India) Tel. :

X

Auditor's Report

= Mo

T,
The Principal/Director,

Saibalaji International Institute of Management Sciences (MBA),

Purne 411 035%

Date :

- We have audited the attached Balance Sheet of Saibalaji International Institute Of
Management Sciences (MBA), as al 31st March, 2020 and also the Income & Expenditure

Account for the period ended on the date annexed thereto.

These financial statements are the responsibility of the Management. Our responsibility is o
express an opinion on these fnancial statements based on our audit. We conduocted our
audit in accordance with auditing standards generally accepted in India, Those Standards
require that we plan and perform the audit to obtain reasonable assurance about whether
7 the financial statements are free of material misstatement. An audit includes examining, ona
test basis, evidence supporting the amounts and disclosures in the [inancial statement. An
audit also includes assessing the accounting principles used and significant estimates made

our audit provides a reasonable basis of our opinion.

by management, as well as evaluating the overall statement presentation. We believe that

These Fmancial Statements of Saibalaji International Institute of Management Sciences
(MBA), for the year ended 31* March 2020 incorporates apportionable and/or identifiable

institute,

Further to our comments in the Annexure referred o above, we report that:
(i) We have obtained all the information and explanations; which to the best of our

knowledge and belief were necessary for the purposes of our Audit;
(i1} In our opinion, proper books of account as required by law have been kept so far as

appears from our examination of those books:

assets, liabilities and expenditure of the Saibalaji Education Society, Pune relating to this

iiii} The Balance Sheet & Income & Expenditure dealt with by this report are in agreement

with the books of account.

{iv] In our opinion, the Balance Sheet & Income & Expenditure Account dealt with by this

report complies with the Accounting standards.

(v I our opinion and to the best of our information and according to the explanations given

tor us, these financial Statements together with the schedules attached thereto and read with

the Accounting Policy and Notes forming parts of the accounts give a true and fair view in
conformity with the accounting principles generally accepted in India ;

Branch Office:

1. At Pune 2. At Sangli
&th Floor, Vidyadhar Heights, | Pandurang Bunglow,
Garud Ganpati Square, Samarth Chowk,

| Marayan Peth, Pune - 411 030,
| Maharashtra, India.
Off  020-24482393 /
1A TEREE

Maharashtra, India.

Off. :+91-0233-2329200
Fdmsly 07 TEAREREE T8

Shivajinagar, Sangli - 416 416

| 3. At Belgaum

5-1, Herambha Plaza,
I 2nd Floor, Civil Hospital Road,
Belgaum - 590 010
Kamataka, India

| Off: +91-831-2423235
| bk a7 A AR AECH

Carmadev Galll

Khanapur - 591 302
Karnataka, India

Off. - +91-8336-222432
BArky 291 21 ATIESEST




{a} In the case of the Balance Sheet, of the state of affairs of the Institute as at 31st March,
2020;

(b} In the case of the Income & Expenditure, the Deficit/Surplus  for the perind ended on
that date;

(vi) Reports of the Auditors under section 33 & 34 read with rule 19 and Statement in
Schedule IX-C Bombay Public Trust Act have not been annexed to the Institute Statements of
the accounts since the same are required to be submitted by the statutory auditor along with
the cansolidated statements of accounts Saibalaji Education Society.

For P C Matl & Assqciates
Place:= Pune

Date:-26/11/2020




SIGNIFICANT ACCOUNTING POLICIES & NOTES TO ACCOUNTS:

BASIS OF ACCOUNTING

The financial statements are prepared under Going concern and historical cost convention
and materially comply with the accounting standards issued by the Institute of the
Chartered Accountants of India.

METHOD OF ACCOUNTING
The accounts have been prepared using the mercantile system of accounting.
FIXED ASSETS

Fixed assets are stated al cost of acquisition, Acquisition cost includes taxes, duties,
freight. insurance and other incidental expenses related to acquisition and installation
where applicable.

DEPRECIATION : .
Depreciation on fixed assets i provided using the written down method (WDV} method
as per Income Tax act.

REVENUE RECOGNITION :
[ncome includes fees received from the students and interest-on deposits made Sundry
debtors includes fees receivable from the students.

INVESTMENTS
Investments are shown at cost,

GENERAL:
The accounting Policy not specifically referred to above are consistent with the generally
acceptad accounting Principles.

Notes to Accounts,

1. We have conducted audit on the basis of information and explanations provided by the
auditee.

2. As per information given by the auditee there is no Foreign contribution received during
the vear.

3. The value of the investment had been taken as provided by the management .

4. Debtors and creditors Balances are subject to confirmation.




e

FORM A-1

Audit report for fee proposal submitted o FEES REGULATING AUTHORITY,

!

b

{1]

Maharashtra
I'We have examined the balance sheet as on 26" November 2020. and the income and
expenditure account for the period beginning from 01/04/2019 to ending on 31/03/2020,
attached herewith, of SaiBalaji International Institute of Management
Science(SBIIMS) Sr # 54 (1+2/1 ,Nere Dartawadi, Near Hinjawadi Infoetech Park
Pune-411033. ;
FWe certily that the balance sheet and the income and expenditure account are in
agreement with the books of accounts.
f"We confirm that the mercantile method of accounting is followed while preparing hooks
of pccounts and preparing income &expenditure account and balance sheet of the course
as at 31st March2020.

{4 I'We have obtained all the information and explanations which, to the best of myour
knowledge and belief, were necessary for the purpose of the audir,

£B1 In my/our opinion, proper books of account have been kepl by the institute sofar as
appears from my/our examination of the books,

(CHn my/our opinion and to the best of my/our information and according (o the
explanations given fo me/us, the said accounts, read with notes thereon, if any, give a
true and fair view -

in the case of the balance sheet, of the state of the afTairs of the course as at 3 st March:

Andl

(i1} inthe case of the income and expenditure account of the surplus‘deficit of the course for

Place:

Date:

the vear ended on that date. .
The statement of particulars required to be furmished to FRA relating to the course for
which fees proposal is submitted annexed herewith as Form Mo, 4-2.
In my'our opinion and to the best of mysour information and according to explanations
given to meus, the particulars given in the said Form No, A-2 are true and correct,

Pune For P C Patil & Associates
Chartered Accountants

i l'.l .' |
C PATIL e

=
-

embership No. 113836
LUDIN :

26/11/ 2020




FORM NG, A-2

Forming part of Audit Report under FORM No. A-1

I. Codle of the Institution for which the fees proposal is submitted: MBATS3.(2021-2022)

2. Mame of the Institution. SaiBalaji International Institute of Management Science(SBIIMS)
3. Correspondence of Address of the Institution : Sr # 54 (1+2/1),Nere Dattawadi, Near
Hinjawadi Infoetech Park Pune-411033,

4. Lecation address of the college where the course is carried on: Near Hinjawadi Infoetech
Park

5. Academic vear for which the fees proposal 15 submitted from 2021 to 2022,

6. Relevant Financial vear 2009-2020.

7. Break of the .-‘m:mal Salary expenditure into:

|||||

Tntil Salary as per [&E Account Rs,
1Tﬁmgh Salary GR46520.00
Arrears of Teaching Salary for earlier financial vears .00
Non-Teaching Salary 4821763.40
| Arrears of Non- Teathlng Salary lor earlier financial vears (100
‘!flf'rlt.!.']h and Guest Lecture remuneration | 227014410}
8. Mode of Pay ment u-f Salary
Teaching Ei&ry as ““?.'1!.‘.’-"1‘,",.':1 above ['Juyi_ﬂi
Paid bv Bank Tronsfer durlnE-Eh'ﬂ vear B062298. 00
Paid bv Bank Transfer durlng the vear (Other Institute of parent trust) 178422200
Paid bv Account Pavee cross chegque 0,00
Paid in Cash (.0 |
' Provision at the end of the Financial Year (.00
2.1
' Non-Teaching Salary as mentioned above ' Total Rs. _
Paid by Bank Transfer during the year | 4821 763.40
Paid by Account Payvee cross cheque | _[J{HJ'_
I Paid in Cash [, (K}
L Provision at the end of the Financial Year | 000
3.2
. '\;Hiihg and Guest lecture Salary as mentioned above Total Rs. |
| Paid by Bank Transfer during the year | 1227044040 |
| Paid by Account Pavee cross cheque | .00
| Paid in Cash . 0.0
| Provision at the end of the Financial Year ' (IR 11]

9. Teaching staff and status of their approval from the Liniversity / Council a5 up 1o the end of
the related Financial Year.

“Total No. of Teaching staff of which salary reflected in the 1&E N
Account for the related financial vear
l Approved Teaching Staff 3
| Unapproved Teaching stafl 3 |
r ___"f.:'-_"-‘-?'i-'_il



—

Rate of Depreciation for the Financial Year 2019-20

Compuler ~ 25%
Books = 25H
Plant & Machinery (Definition as per Income Tax Act, |96%) s
Fumiture & fixtures {Dﬂfhnlllq_l'lﬂis:PEf Income Tax Act, | 969) 10%
_I.]EE'L&""“['“" computation as per FRA N
OpeningBalance | Additions Deletions Sales Depreciationfor | Closing Balance
| the Year Balance ! (WDV)
| 218014400 133203300 .00 | 502940.00 3030157.00
11. Capital expenditure and deferred revenue expenditure debited to Income and Expenditure
Atmun:
“Expenditure head Nature of Expenditure Aoy e
(mention details)
0 R 0 ]
12. Break of the University / Council / Approval Authority Affiliation fee .
Amount of Affiliation fee nsEEFT&E account Its. l'fﬁl]l-lilﬁ'.flﬁr
_Savitribai Phule Punc University / AICTE Rs. 730000.00
Nn of Years for which the Affiliation fee paid | year

financial years

“Amount of Prepaid Affiliation fee i.e. fees paid for subsequent

13. Sanctioned Strength of the Students by the approving Authority. Please note that the
information is required not of the actual no. of students who have taken admission but sanction

strength (Please mention branch wise details within the course).

Name of the Course'Branch sanctioned no. of Additional Sanctioned no. of
students for the permitted for students for
Academic Year Academic Year | Academic Year
20019-20 2020-21 2020-21
Master in Business 120 ) 180
| Administration
Place: Pune For P C Patil & Associates
Chartered Accountants
Date: 26/11,/ 2020 )

UDIN :

C PATIL\ A
embership No.




SAIBALAJ EDUCATIONAL SOCIETY
SAIBALAJI INTERNATIONAL INSTITUTE OF MANAGEMENT SCIENCES S=11MS
SBIIMS PUNE

AfMlated to Savitrikal Phule Puns University
Approved by AICTE, Ministry of HRD, Gout. of India

BUDGET
2019-2020




SAIBALAN INTERNATIONAL INSTITUTE OF MANAGEMENT SCIENCES

INCOME

To Fees & Other Receipts

To 5ai Balaji Education Saciety

TOTAL

IP'UNE
BUDGET
P'eriod From 14-2019 o 31-3-2020
Amopunt EXPENDITURE Amouni

33960000.00{By A R A Processing 1441 ﬁﬂ.m}

By Advertisement Exp B57011.00

By Affiliation / AICTE Fee 181837700
-5294557.00|By Bank Charges 4402.00
By Cleaning Expenses 190112.00

By Consumable 18270800

By Garden Exp 116600.00

By Housekeeping Exp 245199.un||

By Industrial Visit 936904.00

By Insurance Exp 187726.00

By Internet Expenses 323122.00

By Journals & Periodicals 77601.00

By Medical Expenses §1249.00

By Office Exp 151934.00

By Postage & Courier Expenses 3E8776.00

By Power & Fuel Exp 645105.00

By Printing & Stationery Exp 293490.00

By Professional Exp 734133.00

By Repairs & Maintnance a93102.00

By Research & Development J03160.00

By Salary Expenses 15548380.00

By Seminar & Workshop SBET3.00
By Sports Expenses l?ﬂ?rm.ﬂﬂl

By Staif Welfare 82330.00

By Student Cultural Activity 1076896.00
By Student Welfare Iﬂ?ﬁ‘!.ﬂﬂt

By Telephcne 50032.00

By Travelling & Conveyance Exp 196423.00

By Visiting Faculty 1300667.00

By Water Expenses 296800.00

By Additon Fixed Assets 1254000.00
28665403.00 TOTAL 28665403.00

3ai Balaji |

Director

nternational Instityla of
Management Seiences, Pune




SAIBALAJ EDUCATIONAL SOCIETY
:.-l' SAIBALAJI INTERNATIONAL INSTITUTE OF MANAGEMENT SCIENCES S=11MS
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AUDITED REPORT

2020-2021







SAITBALAJI INTERNATIONAL INSTITUTE OF MANAGEMENT SCIENCES

PUNE
Balance Sheet as on 31st March 2021
Particulars Amuouni Amounl
Sources of Funds :
SAI BALA] EDUCATION SOCTETY AT HRSRE2h T i), el
Current Liabilities ZHTARTH.00
Duties & Taves 9597R.00
Provisions 156435300
Security Deposit 1500000
Sundry Creditors J37.00
Other Liability GO, 00
————m = =
Total 33977460.26 33977460.26/
| T — = 1
Application of Funds :
Fixed Assets QU987 .64 S90987T1.64
Investment TH65408.00
Investmen| TRONA00,00
Accrued Interest BS54 (1800
Current Assets ZO7IRS6E.73
Loans & Advance 297600 ;
Sundry Debtors 1565969447
TDS Beceivable 53041061
Cash-in-hand 2589556, (M
Bank Accounts 181585026
20718568.73
Income & Expenditure Account. 1483A11 .84
Opening Balance 124566:26.75)
Current Period 1097301 4.89
1483011.589
Less :Transf:!rmd _ (L0
Total

As per our report of even date 3
For PC.Patil & Assochites SAIBATAJLINTERNATIONAL

th-rleuwunti INSTITVIE OF MANAGEMEN |
.

JENCES
vraj Bhandare
Pariner irector
Member Mo, 130266
date; 07012022
LN : 22130266 A AAACLZ62]
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SAIBALAJ INTERNATIONAL INSTITUTE OF MANAGEMENT SCIENCES

PUNE
BUDGET
Ferfod From 1-4-2020 jo 31=3=20Z1

INCOME

Amounk

EXPENDITURE

To Fees &z Oiber Recelpis

To Zai Balaji Education Soclety

A3RG0000.00

-5294597.00

By A R A Processing

By Advertisement Exp

By Affiliation / AICTE Fee
By Bank Charges

By Cleaning Expenses

By Consumable

By Garden Exp

By Housekeeping Exp

By Industrial Visit

By Insuramce Exp

By Intermet Expenses

By Journals & Periodicals

By Medical Expenses

By Difice Exp

By Postage & Courler Expetises
By Power & Fuel Exp

E].’ P'EL'HLEHE fir EE&H-UI.'IE:'_',' Eu,'p
By Professional Exp

By Repairs & Maintnance

By Eesearch & Development
By Salary Expenses

By Seminar & Workshop

By Sports Expenses

By Staff Welfare

By Student Cultural Actvity
By Student Welfare

By Telephone

By Travelling & Conveyance Exp
By Visiting Faculty

By Water Expenses

By Additon Fixed Assets

28665403.00

Tolal

7 Balaji Internatiohial Instituts of
sanagerment Scloncos, Pung

-""_-'r:. L THLET] :"f.._\f‘

GTE Cats £
EoF Coderagr

__..—‘,»'.,..
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AUDITOR'S REPORT
TO,

The Principal & Director,

Saibalaji International Institute Of Management Sciences
Pune

1. We have audited the attached financial statements of Saibalaji International

Institute Of Management Sciences, which comprises Balance Sheet as at March 31,
2022 and the statement of Income and Expenditure for the year then ended, and notes to
the financial statements, including a summary of significant accounting policies and other
explanatory information. These financial statements are the responsibility of the

management. Qur responsibility is to express an opinion on these financial statements
based on our audit.

e B We conducted our audit in accordance with auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An
audit includes examining, on a test basis, evidence supporting the amounts and disclosures
in the financial statements. An audit also includes assessing the accounting principles used
and significant estimates made by management, as well as evaluating the overall financial

statement presentation. We believe that our audit provides a reasonable basis for our
opinion.

3. We draw attention, where the trust describes the uncertainities arising from the
COVID-19 pandemic. The events of the last two years—powerful financial impact across the
country interlaced with the devastating and disparate impacts of COVID-19. The global
outbreak of COVID-19 pandemic and the nation-wide lockdown and followed by multiple
extensions in lockdown/ restrictions imposed by Central/State Governments had a major
impact across the industries. This also led to an impact across the business including
deferred revenues and cash flows. Our report is not modified in respect of thfi.s matter and
we have not assessed the impact of this pa ndemic to the Trust.

sy e 2. At Sangali 3, At Belgaum 4. At Khanaput
i ts | Pandurang Bunglow | 5-1, Herunbha Plaza £:
?larl.l::in;;;];lfg 2?41::&:1#@ Samrth Chowk 2"¥ Floor, Clvil Hospital Road | Samadevs Gl

- 5a1ind
ﬁarayan Peth, Pune - 411030 ﬂhigﬂ“nagurl Sﬂﬂ-ﬂn =4lad1b Blﬂi-,'i.lUlﬂ - SLgn10 Khanapur - 3



4. The Trust's board of Trustee

5 Is responsible for th i - :
statements that give a true and P r the preparation of these financial

fair view of the financial i '
al position, financial performance and
cash flows - - :
of the Trust in accordance with the accounting principles generally accepted in

India, including th.E accounting standards, This responsibility alse includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding
of T-hEl assets of the Trust and for preventing and detecting frauds and other irregularities;
EE’IFI.'ctmn and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent: and design, implementation and maintenance
of adequate internal financial contrals, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.
In preparing the financial statements, management is responsible for assessing the Trust's
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends
to liguidate the Trust or to cease operations, or has no realistic alternative but to do so

The board of Trustees is also responsible for overseeing the Trust's financial reporting
process.

5. Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with 5As
will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could

reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with 5As, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

. |dentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances.



Evaluate the overall presentation, structure and content of the financial statements,

including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

6. And we report that-

a) We have obtained all the information and explanatiens, which to the best of our
knowledge and belief were necessary for the purpose of our audit.

b} In our opinion, proper Books of account as required by the management as it
appears from the examination of those books.

¢) The Balance Sheet and the income and Expenditure dealt with by this report are in
agreement with the books of accounts,

d) In our opinion and to the best of our knowledge and according to the information
and explanations given to us, the sald accounts with the notes to accounts attached

herewith give a true and fair view in conformity with accounting principles generally
accepted in India.

i Inthe case of Balance Shest as on 31* March 2022
i In the case of Income & Expenditure Account, for the year under ended 31"

March 2022
Place: Pune
Date: 30/09/2022 For P C Patil & Associates
Chartered Accountants
FRN 12346

O

CA Yuvraj Bhandare
M No. 130266

UDIN : 22130266AZEQUX5849



SIGNIFICANT ACCOUNTING POLICIES & NOTES TO ACCOUNTS:
BASIS OF ACCOUNTING

The financial statements are prepared under Going concern and historical cost conventian
and materially comply with the accounting standards issued by the Institute of the
Chartered Accountants of India. The presentation of Financial Statements regquires
estimates and assumptions to be made that affect the reported amount of assets and
liabilities on the date of the Financial Statements and the reported amount of revenues and
expenses during the reporting period, Difference between the actual result and estimates
are recognized in the period in which the results are known or materialized.

METHOD OF ACCOUNTING

The accounts have been prepared using the mercantile system of accounting.

FIXED AS5SETS

Fixed assets are carried at cost less accumulated depreciation and impairment losses, if any.
Acquisition cost includes taxes, duties, freight, insurance and other incidental expenses
related to acquisition and installation where applicable.

DEPRECIATION

Depreciation on fixed assets is provided using the written down method (WDV) method as
per Income Tax act, 1961. As per gstimates of the management, these rates are
representative of the economic useful life of these assets.

REVENUE RECOGNITION

income includes fees recelvable from the students and interest on deposits made. A sundry
debtor includes fees receivable from the students. Revenues are recognized when
collectability of the resulting receivables is reasonably assured, Interest income s
recognized on the time basis determin ed by the amount outstanding and the rate applicable
and where no significant uncertainty as to measurability or collectability exists

INVESTMENTS

Long-term investments (excluding investment properties), are carried individually at cost
less provision for diminution, other than temporary, in the value of such investments.
Current investments are carried Individually, at the lower of cost and fair value. Cost of
investments includes acquisition charges such as brokerage, fees and duties.

GENERAL

The accounting Policy not specifically referred to above are consistent with the generally
accepted accounting Principles.



Motes to Accounts.

a. We have conducted audit on the basis of information and explanations provided by
the auditee.

b. As per information given by the auditee there is no foreign contribution received
during the year,

C. The value of the investment had been taken as provided by the management.

d. Balances appearing under the head sundry creditors, sundry debtors, I:::anfas and
advances, Current assets, Current Liabilities and unsecured loans are subject o
confirmation, adjustments, if any, on the receipt/reconciliation of such accounts

e. The balance of Cash in Hand as on 31* March 2022 |s not physically verified by us
and the same is as verified and certified by the management of the Trust.

f. Due to COVID-19 restrictions imposed by the Government, review and verification
of book of accounts was done on randomly basis.

g in the opinion of the trustees, the current assets, Loans & advances h.aue a value
on realization in the ordinary course of business at the amount at which they are
stated in the balance sheet.

Grouping of Accounts

Previous year's figures have been suitably regrouped wherever necessary to confirm Lo

current year's classification and are in consonance to the generally accepted accounting
practices.

Place: Pune

Date: 30/09/2022 For P C Patil & Associates

Chartered Accountants

FRN 123467W
& .
rﬁ‘f},@

CA Yuvra] Bhandare
M No. 130266

UDIN : 22130266AZEQUX5849



SAIBALAJL INTERNATIONAL INSTITUTE OF MANAGEMENT SCIENCES

PUNE

Balance Sheet as on 318t March 2021

Particulars Amount Amount
Sources of Funds :
SAI BALAJI EDUCATION SOCIETY 34729255 26 34729255 26
Current Liabilities H9R486.40
Dubies & Taxes 39056 40
Provisions 816382 00
sundry Creditors 34547.00
Other L:iﬂ.hilil'].r 2501 .00
B98486.40|
Income & Expenditure Account, 1107180603
Opening Balance (1483611.89)
Current Period 12555417 92
11071 806,03
Less : Transferred 0.00
% —
Total 1669954769 1669954769
Application of Funds :
Fixed Assels Q02987664 Q2987664
Investment 4865408.00
Investment SB00000.00
Acerued Interest po408 00|
Current Assels 32804263.05
Loans & Advance FOd 2000 00
Sundry Debtors 24343583 63
TDS Receivable 5304.00
Cash-in-hand G560
Bank Accounts 1411720042
32804 263.05
—— —_ — -
Total 4669954769 466995476
As per our report of even date ==
For P.C.Patil & Associates SAIBALAJL INTERNATIONAL
Chﬂrlem niants I.NETI LI-IIE DF MﬁNAGEMEN-I-
O SCIENCES
uvraj Bhandare
Partner inci sehor

Member Mo, 130266

Date: 30/09/2022
UDIN: 22130266 AZEQUX5849



SAIBALAJI INTERNATIONAL INSTITUTE OF MANAGEMENT SCIEMNCES

PUNE

Income & Expenditure Statement
1-Apr-2021 to 31-Mar-2022

Particulars MBA Amount

Income 44354379.00
Fees Collected 44346000.00
Other Income R379.00
44354379.00

Expenditure

Affiliabon/ Dte 157540).00
Consumable 24540000
Office Exp 2248&1.00
Power & Fuel Exp A58661.00
Repairs & Maintenance 93232.00
Salary Account 1824204200
Student Cultural & Activity 345000.00
Student Welfare BE44590.00
Telephone/ Internet Exp 272574
Visiting Faculty Expenses 3113217.00
Advertisement Expenses 1104 366.00
A R A Fee Fe700.00
Bank Charges 240308
Consultancy Fees 333000.00
Depreciabion 1079995 00
Electricity Expenses B42B10.00
Frinting & Stationery Expenses 337RER.O0
Property Tax 157422 00
Refreshment Expenses 18300000
Besearch & Development Exp 423000.00
Sports Expenses 354125.00
Staff Uniform 22219500
Staff Welfare Expenses 251360.00
Student Sport Activity 286000,00
Training & Placement 42584000
Travelling & Conveyance Exps, 611750.00

31798961.08 A1T798%61.08

Excess of Income over Expenditure II_ 12555:'17,9: = uggm

—_ —_ — = — ]

As per our report of even date
For P.C.Patil & Associates

Chariered A

g

raj Bhandare

Fartner

SAIBALAJL INTERNATIONAL
INSTITUTE OF MANAGEMENT

SCIENCES

Member No. 130266

Date: 30/09/2022
UDIN: 22130266 AZEQUX5849




SAIBALAJI INTERNATIONAL INSTITUTE OF MANAGEMENT

SCIENCES
PUNE
A. Cash In Hand
5r. No., Particulars Amount
1 Cash 656,00
Total... 656.00

_—

B. Cash At Bank

Sr. No. Particulars
1 Bank of Maharashtra
2 Punjab National Bank

Amount

ﬁ

Total...

10574.74
1401145.68

1411720.42




SATBALAJI INTERNATIONAL INSTITUTE OF MANAGEMENT SCIENCES

PUNE
Schedules OFf Fived Assets.
e, . Rate Of Iupmj.; WOV ;M“ Total Total Total Asects | Depriciation T mi':: Tatal Closing WDV
Mo Dep .04, 2024 e After 180days | Addition Deduction IL03R0L o Chpp.Bal addition aftes 180 days| Dapreciation nosHTg
1 T('_'umpﬂlﬂ 40% 3209 58 000 0.00 3209.58 1284.00 0.00 0.00 1284 192558
2 |Building 0% TOAS803 66 000 0,00 TOUSR0A6A|  FOGSED.00 .00 aon|  FOSB0000  A3BEZI GG
3 |Lisbrary Books 40% 143910 59 0.0 0.00 1301059 s7sednn 000 oo0|  sesc0|  sessss|
4 |Equipment 15% 497462.83) (.00 0.00 497452 B3 74619.00 000 0,004 THE19) 42T843 83
5 |Furniture 0% 7169484 98 200000, 00 20000000 0.00 2360454 98| 71654800 2000000 000|358 2132536 %8|
Grand Total SHSB7L64)  200000.00| 0.00( 20000000 000 10109871.64|  1059995.00|  20000.00{ 000| 1TEEs.00|  S029876.64




ANMNEXURE A TO THE REPORT
[Forming part of the report under Sec. 12A(1)(b] of the Income-tax Act, 1961)

The repert is to be read in conjunction with the audited accounts and notes
appearing thereon, which forms an integral part of this report.

. The figure and information furnished in the report have been compiled by the
assessee and have been verified by us on the basis of such test checks as considered
appropriate. Further, wherever the information is stated to be "NIL" or "Not

Applicable” (M.A.), these have been concluded on the basis of assessee
certificate/representation.

The accompanying financial statements and Form MNo. 108 is the responsibility of the
assessee. The assessee is responsible for the preparation of these statements that
give a true and fair view of the Financial Position and Financial Performance of their
concern in accordance with Accounting Standards applicable to them and in
accordance with the accounting principles generally accepted in India.

Our responsibility is to express an opinion on these financial statements based on
aur audit. We conducted our audit in accordance with the Standards on Auditing
issued by the Institute of Chartered Accountants of India. Those Standards require
that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material
misstatement,

An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the financial statements. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of matenal
misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal control relevant to the Trust's
preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Trust's internal control. An audit
also includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

it is not possible to verify whether the payment in excess of Rs. 10,000/- have been
made otherwise than by account payee cheque or bank draft as necessary evidence
is not in the possession of the assessee. However, the assessee certifies that the

payments exceeding Rs. 10,000/~ were Issued by account payee cheque or bank
draft.



10.

11.

12.

It is not possible to verify whether the taking or accepting of loan or deposit or
repayment of the same have been made otherwise than by account payee cheque or
bank draft as necessary evidence is not in the possession of the assessee. However,
the assessee certifies that all such transactions were made by account payee chegue
or bank draft,

It is not possible for us to verify whether the payments & receipts in excess of
Re.200000/- have been made otherwise than by crossed cheque or bank draft as the
necessary evidence is not in possession of the assessee. Payment in excess of
aforesaid if any, made to government authority or bank are not reported.

As per the information and explanation given 10 us no personal expenses have been
charged to revenue account other than those payable under contractual obligation
or according to generally accepted business pra ctices.

No confirmation of balances have been obtained from debtors, creditors, depositors,
loan and advances received/given etc. and therefore balances are subject to
confirmation, adjustments, if any, on receipt of the reconciliation of such accounts

from the respective parties.

We have verified the compliance with the provisions of Chapter XVII-B regarding
deduction of tax at source and regarding the payment thereof to the credit of the
Central Government in accordance with the Auditing Standards generally accepted in
India which include test checks and the concept of materiality.

As per information and explanation provided to us, the trust follows Written Down
Value Method for charging depreciation on the Fixed Assets.

According to the records of the Trust, undisputed statutory dues including Income
tax, Provident Fund and any other statutory dues have generally been regularly
deposited with the appropriate authorities.

(a) According to the information and explanations given to us, there are outstanding
statutory dues as on March 31, 2022 for the pericd of more than six months from

the date they became payable as tabulated below-
Nature of Dues Amount Rs. Financial Year |

|




(b) According to the information and explanations given to us, no undisputed
armounts are payable in respect of Income tax, Provident Fund, as applicable to the

trust which had not been deposited on account of any dispute expect the dues
tabulated supra.

13. In the opinion of the trustees, the current assets, Loans & advances have a value on

realization in the ordinary course of business at the amount at which they are stated
in the balance sheet.

14. Information regarding demand raised or refund issued during the previous year
under any tax laws other than Income Tax Act, 1961 was not made available,

15. Prior period expenses are not ascertainable from the books of accounts,

16. Creditors under Micro, Small and Medium Enterprises Development Act, 2006 are
not ascertainable.

For P C Patil & Associates
Chartered Accountants

FRN 123467
O ;

artner

CA Yuvraj Bhandare

M No. 130266

Date: 30-09-2022

UDIN : 22130266AZEQUX5849
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SAIALANNINTERNATIONAL INSTITUTE OF MANAGEMENT SCIENCES

IPUME
PUDRGET
From 1-4-2021 to 31-3-2022
Receipt Aot I"fayment Amount
To  Opening Balance By Affiliation/Die 161479.00
Cash In Hand 145000 00 By Consumable 359(r35.00
Cash At Bank 16R520000 1630200.00|By  Office Exp ZIMELD0
By Power & Fuel Exp H67628.00
To  Fees & Oiher Receipts 43320000.00|By  Repairs & Maintenance 98?3I3.1I||
To Other Income 15000.00{By Salary Account 18695094.00
By Student Cultural & Activity 353625.00
By Student Welfare 90660300
By Telephone/Internet Exp 279359 00
By Visiting Faculty Expenses 319104500
By Advertisement Expenses 1131576.00
By ARAFee T8615.00
By Bank Charges 2556.00
By Consultancy Fees 341325.00
By Electricity Expenses 863681.00
By Printing & Stationery Expenses 633600
By Property Tax 161358.00
By Refreshment Expenses 187575.00
By Research & Development Exp 433375.00
By Sports Expenses 362979.00
By Staff Uniform 22775000
By Staff Welfare Expenses 257644.00
By Student Sport Activity 293150.00
By Training & Placerment 436486.00
By Travelling & Conveyance Exps, 62704400
By SaiBalaji Education Society 11337330.00
By Additon Fixed Assets 654200.00
By Closing Balance
Cash In Hand 1500.00
Cash At Bank 1685220.00 1686720.00
45165200.00 Total 45165200.00
—_—
SAIBALAJI INTERNATIONAL INSTITUTE OF
MAMAGEMENT SCIENCES
cipdl / Director
[+ Didector
[ I" . VoL Tal Balaji internblicnzl Institute of
vy | blanagement Sciences, Fune



SAIBALAJ EDUCATIONAL SOCIETY
:.-l' SAIBALAJI INTERNATIONAL INSTITUTE OF MANAGEMENT SCIENCES S=11MS
SBIIMS PUNE

Aflated to Savitribal Phule Pune Universit
Approved by AICTE, Ministry of HRD, Gowt. of Im:ha

AUDITED REPORT

2022-2023




AUDITED FINANCIAL STATEMENTS

FOR THE PERIOD FROM

1-4-2022 TO 31-3-2023

OF

SAl BALAJI EDUCATION SOCIETY

INTERNATIONAL INSTITUTE OF MANAGEMENT STUDIES
PUNE




Chartored - Focountants

Head Office: Survey Mo, 148/1 + 2, Plot No 10, Swamfya Bullding 1% Floor, Kelambkar Park, Bane,
Pune - #11045 Mahamashira (India). Tel: [020) 20604671 E-
i n o pop o a g o m WSS pesweww, popatil.osm

AUDITOR'S REPORT
TO,
The Principal & Director
INTERNATIONAL INSTITUTE OF MANAGEMENT STUIMES
PUNE

1. We have audited the attached financial statements of INTERNATIONAL
INSTITUTE OF MANAGEMENT STUDIES,which comprises Balance Sheet as at March 31,
2023 and the statement of Income and Expenditure for the year then ended, and notes to
the financial statements, Iincluding a summary of significant accounting policies and other
explanatory information. These financial statements are the responsibility of the
management. Our responsibility is to express an opinion on these financial statements
based an our audit.

2. We conducted our audit in accordance with auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An
audit includes examining, on a test basis, evidence supporting the amounts and disclosures
in the financial statements. An audit also includes assessing the accounting principles used
and significant estimates made by management, as well as evaluating the overall financial
statement presentation. We believe that our audit provides a reasonable basis for our
opinion.

3. The Trust's board of Trustees is responsible for the preparation of these financial
statements that give a true and fair view of the financial pasition, financial performance and
cash flows of the Trust in accordance with the accounting principles generally accepted In
India, including the accounting standards. This responsibility also includes maintenance of
adeguate accounting records in accardance with the provisions of the Act for safeguarding
of the assets of the Trust and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making Jjudgments and
estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statement that give a true and fair view and are free from
material misstatement, whether due to fraud or arrar.

Branch Office
1. At Pune

2. At Sangali 3. At Belpgaum 4. At Khanapur
6 Floor, Vidyadhar Heights Pandurang Bunglow 51, Heranbha Plaza H.No. 1119
Garud Ganpati square Samrth Chowk 204 Flgor, Civil Hospital Read | Samadevi Galli

Marayan Peth, Pune - 411030 Shivajinagar, Sangli - 416416 | Belgaum - 590010 Khanapur- 591302



In preparing the financial statements, management is responsible for assessing the Trust's
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends
ta liguidate the Trust or to cease operations, or has no realistic alternative but to do so.

The board of Trustees |s also responsible for oversesing the Trust’'s financlal reporting
Process,

4, Qur objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes our opinion. Reasonable assurance is 3 high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a materizl misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

" Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to thase
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting 2 material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control,

= Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances.

#  Evaluate the owverall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

5. And we repart that-

a) We have obtained all the information and explanations, which to the best of our
knowledge and belief were nacessary for the purpose of our audit.

b} In our opinion, proper Books of account as required by the management as it
appears from the examination of those books.

¢} The Balance Sheet and the income and Expenditure dealt with by this report are in
agreement with the books of accounts.



d} In our opinion and to the best of our knowledge and according to the information
and explanations given to us, the said accounts with the notes to accounts attached
herewith give a true and fair view in conformity with accounting principles generally

accepted in India.

i. Inthe case of Balance Sheet az on 31" March 2023
ii. In the case of Income & Expenditure Account, for the year under ended 31

March 2023
Place: Pune
Date: 21/10/2023 For P C Patil & Associates
Chartered Accountants
FRM 12346
L # .
" e
r
CA Yuvraj Bhandare
M MNo. 130266

UDIN : 231302668GUQXTE380



SIGNIFICANT ACCOUNTING POLICIES & NOTES TO ACCOUNTS:

BASIS OF ACCOUNTING

The financial statements are prepared under Going concern and historical cost convention
and materially comply with the accounting standards issued by the Institute of the
Chartered Accountants of India. The presentation of Financial Statements requires
estimates and assumptions to be made that affect the reported amount of assets and
liabilities on the date of the Financial Statements and the reported amount of revenues and
expenses during the reporting period. Difference between the actual result and estimates
are recognized in the period in which the results are known or materialized.

METHOD OF ACCOUNTING

The accounts have been prepared using the mercantile system of accounting.

FIXED ASSETS

Fixed assets are carried at cost less accumulated depreciation and impairment losses, if any.
Acquisition cost includes taxes, duties, freight, insurance and other incidental expenses
related to acquisition and installation where applicable.

DEPRECIATION

Depreciation on fixed assets is provided using the written down method (WDV] method as
per lncome Tax act, 1961, As per estimates of the management, these rates are
representative of the economic useful life of these assets.

REVENUE RECOGNITION

Income includes fees receivable from the students and interest on deposits made. A sundry
debtor includes fees receivable from the students. Revenues are recognized when
collectability of the resulting receivables is reasonably assured. Interest income s
recognized on the time basis determined by the amount outstanding and the rate applicable
and where no significant uncertainty as to measurability or collectability exists.

INVESTMENTS

Long-term investments (excluding investment properties), are carried individually at cost
less provision for diminution, other than temporary, in the value of such investments.
Current investments are carried individually, at the lower of cost and fair value. Cost of
investments includes acquisition charges such as brokerage, fees and duties.

GEMERAL

The accounting Policy not specifically referred to above are consistent with the generally
accepted accounting Principles.



Motes to Accounts.

a. We have conducted audit on the basis of information and explanations provided by
the auditee,

b. As per information given by the auditee there is no foreign contribution received
during the year,

C. The value of the investment had been taken as provided by the management.

d. Balances appearing under the head sundry creditors, sundry debtors, loans and
advances, Current assets, Current Liabilities and unsecured loans are subject to
confirmation, adjustments, if any, on the receipt/reconciliation of such accounts.

=R The balance of Cash in Hand as on 31* March 2023 is not physically verified by us
and the same is as verified and certified by the management of the Trust,

f. In the opinion of the trustees, the current assets, Loans & advances have a value
on realization in the ordinary course of business at the amount at which they are
stated in the balance sheet.

Grouping of Accounts

Previous year's figures have been suitably regrouped wherever necessary to confirm to
current year's classification and are in consonance to the generally accepted accounting
practices.

Place: Pune
Date: 21/10/2023 For P C Patil & Associates
Chartered Accountants
FRM 123467
gﬁw\&) -_

CA Yuvra] Bhandare
M No. 130266
UDIN : 23130266BGUQXTE3ED



SAL BALAJI EDUCATION SOCIETY
INTERMATIONMAL INSTITUTE OF MANAGEMENT STUDIES
Balance Sheet as on 315t Masch 2023

Fartirulars Amounl Amount
Sonrces of Funds :
Current Liabilities EETEAR. 08
Frovision 25178400
Security Deposit 248000.00
Ciher Liabilities &899 0
Eundr_l.r Creditors 18721170.58
2372853155
Exgess of Income over Expenditore 30835114557
Dp:ni.ng Balance FOESTADTN2G
Current Period 6179215531
JGRFT] 14557
Less - Transferred oo
Tatal 9105353955 F05F999. 55
EEilcalinn of Funds :
Fixed Assets 24846311 00 2ASA63A1L.00
[nwesimesst 17006261 .00 1TO0EE61.00
Current Assets 15875244087
Loanms & Advance 45261820.14
TOS Receivahle ST 00
Sundry Dabkors 111053513
Cash-in-hand 46250008
Bank Accounts 2553543.52
1587532444.87
SAIBALAJI EDUCATION SOCIETY TERERE552 A8 TI5RE52 65
Tatal 301093099.55| 39109399955

As per our reporl of even date
For P.C.Patil & Associates
Chartered

aj Bhandare
&
Member Mo, 130266

Date:21 /1072023
UDIN 23130266 BGUQXTEE0

INTERMNATIONAL INSTITUTE OF
MAMNAGEMENT STUDIES




SATBALA EDUCATION SOCTETY
INTERMATIONAL INSTITUTE OF MANAGEMENT STUDIES
Income & Expenditure Statement

1-Apr-2022 to 31-Mar-2023
Particulars PG Amoont
Income T4E2E0170.76
Fees Collected
Cher Income

Bank Interest Recsived
Bank Intorest FDY

Expenditure
Administrative
Alcte & Affilintion Registration Fee
Cleaning Exp
Consultancy Charges
Consumakle
Insurance
Journals & Perindicals
Ciffice Exp
Power & Fule Exp
Printing & Stationery
Repairs & Maintnance
Salary Account
Sacurity Exp
Spart Exp
Staii Weltare
Student Cultural & Acitivity
Student Walfare
Talephone/ Intermat Exp
Training & Placemant Exp
Travalling & Conveyance Exps.
Visiling Faculty Exp
Advertisament Exps.
Andit Fas
Bank Charges
BUILDHMNG RENT
DEPRECIATHIM
E JOURMALS
Carnden Exp
Crocery Exp
[mbarmel Exp
Medlcal Exp
Postage & Telegram Exps,
Property Tax
Student Welbase Exps.
Telephane & Mobile Recharge
Transport Exp
WATER EXPS.
Admission Expanss

BG4S Bn4.45

|| Excess of Income over -Emdimn: E1792135.31 aITHZ135.31
per our report of even date

For P.C.Patil & Associates INTERNATIONAL INSTITUTE OF

Ehi:'trmdc?wm
e

Member Mo. 130266

Dates21 A10,/2023
UMM 2231 3266 5L TR0
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INTERNATIONAL INSTITUTE OF MANAGEMENT STUDIES

FUNE
A. Cash In Hand
S No. Particulars Amount
1 Cash 4,62,509.08
Total. .. 4,62 509.08
B. Cash At Bank
Sr. No. Particulars Amount
Kotak Mahindra Bank Ltd 6638 16,237.31
£5,36,296.21

1

2 Punjab National Bank 21-179

25,22,533.52

Total...




ANNEXURE A TO THE REPORT
(Forming part of the report under Sec. 12A(1)(b) of the Income-tax Act, 1961)

The report is to be read in conjunction with the audited accounts and notes
appearing thereon, which forms an integral part of this report.

The figure and information furnished in the report have been compiled by the
assassee and have been verified by us on the basis of such test checks as considered
appropriate. Further, wherever the information |s stated to be "NILY or “MNot
Applicable™ (N.A.), these have been concluded on the basis of assessee
certificate/representation.

The accompanying financial statements and Form No. 108 is the responsibility of the
assessee, The assessee is responsible for the preparation of these statements that
give a true and fair view of the Financial Pasition and Financial Perfarmance of their
concern in accordance with Accounting Standards applicable to them and in
accordance with the accounting principles generally accepted in India.

Cur responsibility is to express an opinion on these financial statements based on
our audit, We conducted our audit in accordance with the Standards on Auditing
issued by the Institute of Chartered Accountants of India, Those Standards require
that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the financial statements. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal control relevant to the Trust's
preparation and falr presentation of the financial statements in order to design audit
procedures that are appropriate In the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Trust's internal control, &n audit
also includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

It is not possible to verify whether the payment in excess of Rs. 10,000/- have been
made otherwise than by account payee cheque or bank draft as necessary evidence
is not in the possession of the aszessee. However, the assessee cartifies that the
payments exceeding Rs. 10,000/ were Issued by account payee cheque or bank

draft.



10.

11.

12.

It is not possible to werify whether the taking or accepting of loan or deposit or
repayment of the same have been made otherwise than by account payee cheque or
bank draft as necessary evidence is not in the possession of the assessee. However,
the assessee certifies that all such transactions were made by account payee cheque
or bank draft.

It is not possible for us to verify whether the payments & receipts in excess of
Rs5.200000/- have been made otherwise than by crossed cheque or bank draft as the
necessary evidence 5 not in possession of the assessee. Payment in excess of
aforesaid if any, made to government authority or bank are not reported.

As per the information and explanation given to us no persanal expenses have been
charged to revenue account other than those payable under contractual obligation
or according to generally accepted business practices.

Mo confirmation of balances have been obtained from debtors, creditors, depositors,
loan and advances received/piven etc. and therefore balances are subject to
confirmation, adjustments, if any, on receipt of the reconciliation of such accounts
from the respective parties.

We have verified the compliance with the provisions of Chapter XVII-B regarding
deduction of tax at source and regarding the payment thereof to the credit of the
Central Gowvarnment in accordance with the Auditing Standards generally accepted in
India which include test checks and the concept of materiality.

As per information and explanation provided to us, the trust fallows Written Down
Value Method for charging depreciation on the Fixed Assets.

According to the records of the Trust, undisputed statutory dues including Income
tax, Provident Fund and any other statutory dues have generally been regularly
deposited with the appropriate authorities.

{a) According to the information and explanations given to us, there are outstanding
statutory dues as on March 31, 2023 for tha period of more than six months from
the date they became payable as tabulated below-

| Nature of Dues Amount Rs. 1 Financial Year

- - -




(b} According to the information and explanations given to us, no undisputed
amounts are payable in respect of Income tax, Provident Fund, as applicable to the
trust which had not been deposited on account of any dispute expect the dues
tabulated supra.

13. In the opinion of the trustees, the current assets, Loans & advances have a value on
realization in the ordinary course of business at the amount at which they are stated
in the balance sheet.

14, Information regarding demand raised or refund issued during the previous year
under any tax laws other than Income Tax Act, 1961 was not made available,

15, Prior period expenses are not ascertainable from the books of accounts.

16. Creditors under Micro, Small and Medium Enterprises Development Act, 2006 are
not ascertainable.

For P C Patil & Associates
Chartered Accountants

FRN 123467W
6.\

er
CA Yuvraj Bhandare

M No.130266

Date : 21-10-2023

UDIN : 23130266BGUOXTE380
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SAIBALAJI INTERNATIONAL INSTITUTE OF MANAGEMENT SCIENCES

BUTMGET
From 1-4-2022 to 31-3-2023
Receipt Amount Payment Amount |
Te Opening Balance i By Admission Incentive ASSR0EG, (0
Cash In Hansd 656, (0 By Advertisement Expenses 321284600
Cash Al Bank IR3NT.73 A00053.73|By - Affiliation fees SPFU RS O
By AICTE Affiliation fees TEHTS (0
To  Fees & Other Receipts 59071000.00{By ARA Processing Fees B4300.00
Te  Other Income 15000.00|By  Bank Charges B4R
By Conferenance for stafi 1459100
By E Journals Expense TOETS (0
By Hostel Rent 12T9UEAS (M
Ei':r Insurance Expense SOMN0.00
By Internet Expense 106207 00
) By Medical Expense 2687300
] ?’3' _Tostage fe L outier Hxpenys 29535.00
By Repair & Maintance (Electrical) 214241 00}
- - B}r R;Epaii__?v_ii__!f;?.ﬁ_lil_'ltanne Cum.pul.er 22202600
= - i By Repair & Malntance Expense Bullding JETHIE. (0
= . = By Student Wealfare Expense 15375000
o | By Transport Exp 4806100
— — s By Water Expense T5645.00
. B |By WetSieDesign 3164800
By Consumable 149092200
By Garden Expense 1 5EBH0.00
. By Industerial Visit B 1 79RO
By Journal & Perodicals 17338100
By Office Expense JERU5Y O
By Power & Fuel Expense 192008100
By Printing & Stationery Expense 47H523.00
By Professional Fees L4050, 00
By Repair & Maintance 2407213.00
By Salary Account 201000
By Sports Expense H1842.00
By Staff Welfare Expense 143742600
By Student Cultural & Activity 14987 14.00
By Student Wealfare QPU2ER 00
By Telephone & Internet Expense 195177 00
By Traning & Placement 51309 (0
By de-'ﬁ"l.'lil‘ls Expense QS H 26 (0
By Visiting Faculty Expense 1BSO000, 00
Hy FRA Processing Fee 20700 (0
By Addition Fixed Assets TOMICHRNT, (0
By Closing Balance
Cash In Hand 736,00
‘\ Cash At Bank 3262725.73 AlnM6l.T
TOTAL S94B6053,73 -’ “TGTAL B4HG083 7))
- -

LAJLINTERNATIONAL INSTITUTE OF
JEMENT SCIENCES
'l K _I



