
Sr. No. Year

1 2018-2019

2 2019-2020

3 2020-2021

4 2021-2022

5 2022-2023

LIST OF SUPPORTING DOCUMENTS
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SAiEAL;\j{ IflIT}jii.i{ATILTNAI- IP.JSTITUTE OF &,IAl{A-GEtuiEN'f SC{ENCES
PUNE

4=
DIRECTOR

sBlltss, PUIIE

Balance Sheet as on 3Lst March g

Pa-rtic ulars Arnount Amount

Sources of Funds :

SAl BALATI EDUCATION] SOCIE'IY 381)47782.'16 38947782..16

Total 38947782.16 38947782:16

Application of Funris :

Fixed Assets

Investment

Working Capital
Current Assets

Loans & Advance

Sundry Debtors

Cash-in-hand

Bank Accounts

Sub total

Current LiabilitiesLess :

Provision

Caution N4onev

Othel Liabilities
Sundrv Clrec'litors

Sub total

{ncome & Expenr-diture Account.
Opening Balance

Cr-rrrent Periocl

i,ess:'IrairslerrerJ

11490769.6,r

i 260000.00

16685883.67

1t0i72L)4.00

7533865.00

6846.17

783255.50

11090769.64

1250000.00

16585883.57

99'r1128.85

1934'1220.67

1 709569.00

18500.00

97510.00

829758.00

2655337.00

5.10027.1.87

4510853.98

991'1128.85

0.00

Iotal 38947782.L6 3&947782.1{

F *" Patil & Associates,,,
6L-#^'6nI ac.arrnfeni6^ $

KZShq



5-,!{rrAi-.\-jI iN'i irt(l'*ril'IL0NAL Ii{S'illlLrfE O}r NiANACEtulErlT SCIENCES

PIJNE

Income & Expenditrlre Siaternent

ornkcron
SBIIHS, PUNE

I

I

I

l---
I

I

2018 to 31-N4ar-2019

Particiilars MBA Amount

lnct-ime

Fr:es Coller tet-i

Exoenditure

Saiary Expenses

Visiting Faculty
Consumable

Audit Fee

Cleaning Expenses

Affiliation / AICTE Fee

Staff Weifare

Fee Regulity exp

A R A Processing

Security Expenses

Cffice Exp

Journals & Periodicals

Repairs & Mailtrrance
Student Welfare

E Journal
Naac Exp

Travelliag & Conveyance Exp

Medical Expenses

Postage & Courier Expenses

Training & Piacernent

Advertisement Exp

Bank Charges

Student Cultural Activity
Property Tax

Depreciation

Pornzer & Fuel Exp

lndustrial Visit
Internet Expenses

Printing & Stationery Exp

Insurance Exp

Sports Expenses

Transport

Water Expenses

Seminar & Workshop

1-1765650.00

14765650.00

$276543.98

"t4765650.C0

1195008"1.00

206563.00

19t)277.40

-c,-1000t1.00

216864.01r

465000.00

-".8,t-+0.00

4356.00

10229r0.0c

:24000.00

66253.00

2863C0.00

303939.00

273322.00

65000.00

61 9500.00

74450.00

20t100.00

11715.00

80'r00.00

273088.00

.i605.98

266.139.00

5696:1.00

128E8'i 9.00

6690.10.00

24i-r000.00

13976.Ct)

33950.00

r 70000.00

272170.40

2000.00

2.r0000.00

3250C0.00

19276503.98

Excess of Expenditu{e over Income 4510853.98 4510853.98

rore,ilr:#L:ffi;

"t-'4. r
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SAI BALAI I INTERNATIONAI, iNSTITUT'I] OF P{ANAGEMENT
SCIENCES

PUNE

B, Cash At Banh

A. Cash In Hand

Sr. No. Farticuiars Amuunt

I Cash 6,806.17

Total. 6,806.17

Sr, No. Partlculars Amount
-1

I

2

Bank of-Nlaharashtra

Punf ab Nationarl Banl<

3,769.14

779,486.36

Total.. 783,255.50

I

t



sAIB;1'LAf l IirtrTERNr\T'ioI\iAL ihrs-fITL-r"fE oF N,iANAGEIv{ENT sciE}.jcES
i,UNE

I{eceipt & Paynrent Statement
Ftom'L-4-2}1fl to 31

Opening Baiance

Cash ln Hanci

Ctrsh At Bar,k

Fees rt f)ther Receipts

5ai llalaji E.1uc;rtion Societv

:176060.75

Br' Salart'Expenses

Bv Visiting Facuih,
Br. Consr,ruratrle

By Ar-rdit Fee

Bv Clear..ing Erpenses
Bv Affiliaticn / AICT.E Fee

BI Stafl \\',elfa1.e

B,r, Fee Regulitr, r:xp

Bv ARAPlocessing
Br, Sr:cr-rlitr. Ex1,sn5€,5

Bt' Oifice Erp
Bv Journals & Perioclicals

Bv Iiepairs & Nlaintnance
Bi- Sturler-rt W./e1far.e

Br. l. Joumal
Bv Naac Erp
Br Travelling & Convelance Exl-r

B.; t\leclicai Erprg115615

Bv Postage & C-ourier Erpenses
Br, lrainitrg & Placement
By Ac'lverliseireutItxp
Br. Bank Charges

Ilr. Student Cuirural Actirritv
Br Propelh, Tar
Bi' DepreciaLiorr

Bv Por.r.er & Fuei Exp
Br.. lncltrstriai Visit
Bl Internet Erpeirses
Br. Printing & Statior.rer.r. Er;.r

llr" Insurance Erp

Bv Tlansport
Bl Water Er1'renses

Serninar'& lVorkshop

Bv Aclcliton Fixeci Asst-ts

Bv Closing Balance

Cash ln Hand
Cash At Bank

58963.00

l2Eri8 19.00

L
DIRECTOR 

??

sBlltrls, PullE

F' C, Fatil & Associates;r
Chartered Aesounrafltp $

Ri"YPartner{

tz-

I

Rcceipt I Anrotirrt Payrnent j Anruunt

343.

3757"t7.

I i 950084.0r

206563.0i

19A277.0t

340000.0r

21686,t.0c

.r65000.01

38.140.0C

4356.00

r 02290.00

22.1000.0r1

b6253.fi)

28rr300.00

303939.00

2 r 3322.00

650rio.00

6l!r500.00

74450"00

20000.00

r1715.00

80100.00

27-1088.00

;1605.98

266431).OO
l

206306a9.65l| td[al - -f-_ooso5o6.6t



BUDGET
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SAIBALAJI INTEIINATIONAL IhISI'I'rurE otr N{ A \ A il i: rr t l, N i sc r i: N C i::j

PUNI
IJUDCET'

Period From l-4-2019 to 31-3-2020

INCOME Amount EXPINDI i UI{E Arttoiirrt

Fees & Other Receipts

Sai Balaji Eriucation Societv

25175000.00

-5813391 72

lxi
lnr

lu'

l:r

lr
ILtr

lu'
ln'

1,,,

lr
ll)
tiv

tl)'

u)

tJl

lij
llI

Sal;rrv Expensc.s

Visiting Facr-rltr

Cor-rsr.rnrable

Auclit Fee

Clearring ErIg11q..q

Afi:iliation 7/ ,\i( T 1 l:et,

5taff \Velfart
Iree Regulitr er1.r

A R A Processinl,;

Security Er;rs115sg

Office Erp

Jo u rn.rls ct Pt,r'iotl ir'.t ls

liePli15 & i\1.tirrttr,tt ict:

SlLrtlent \\'cll,irt:
E _f oulnal
Naac Erp
Travelling & C-onltt,ancc. L:r;-r

\1cd ica I E r 1--1-1,a,,,t

[)ttstage & C oLr rirr ]-rr ;16'1 151,';

-l rairrirrg & Pl.tcenr,:nI

r\tl vertist:rlr,r r t lir 1r

ilank C-harges

SfLrcle.n t Ctr I tLr r;r I,Activi h

Prop'rslh, 1-;11

l)olr'er & Ftrt,l Ir.r1-r

lnrlustrial \risit
Internet llrpf1151,q

I)rir-rtinq & St,ttiont,t-r f::rir

lnsrrrance Iir;,
.\F,prts Erf,r.psr':,

lrr,rrspori
\'\,.rter llxp..ncrs

Atlcliton Fircel .Asst ts

I J)'

By

lJ1

Bv

llr
ll)
Rr

ll)
lJ)

1ll

il)

Bv 60e1 6+.?8

1667089.00

21 8957.00

20 I 691.00

360400.00

229876.00

492900.00

10746.00

1617.00

108427.00

237440.00

70228.00

303178.00

311175 00

226121.0i)

68900.i10

65orr70. oi)]

78917.0A)
I

r1r00.r)01

ll1lE Ur)l

8190o t)Cj

aco r?a \,il_!) ,J/ -),1'rll

4882.00 
i

2,tl+2i. ()l)l

r:l5t)t.0ijl
zoqrs: col

25+aOil (;t)l
I

i;Sl5 r:01

:J5987. (i0 
i

tililzoo.i;ir j

I

ll+90i rril)l

"t120.rri)l
I-.,t{tlt} (,1II

I

1 9331 608.2S i rrq.1l 19331 608.28



G l a ne r.er/ - %o*, ntamtd
{ead Office: Survey No.748/1,+2, Plot No.10, Swarajya Building, 1st Floor; Kalamkar park, Banerir--; - -1:,1 M5. Maharashtra (lndia) Tel. : (020) 29904671, E-mail : info@pcpatil.com Website: www.pcpatil.com

Date :

Auditor's Repplt

fc,
ihe Principa{f)irector,
S..r i l. a1.ri i h"rternational Institute of Management sciences (M BA),
rune r1tt oga
'1, t li.tt e ;rttcliteel tl-re altachecl Balance Sheet of Saibalaji International Institute Of
\ianagement Sciences (MBA), as at 31st March, 2019 ancl also the Income &r Expenrliture
.....runl iol tire periocl cndecl on the tlate ermrered ther-eto.

- ':se lintrnciarl staterrrents are thc responsibility of the Nlanagement" Our"responsibilit'y is tcr
:','.ritrss ;ru opini"lr orl these financiai statements basecl on orlr aurlit. !,/e conducteci our
:i..lit in accorc'lance r,vith auclifing starrclarcls eenerally acceptecl irr Iudia. Those Sterndarcls
:.-.:',lite that r,r.e plau atrcl perfortn the auclit to obtain reasontrble assllrance al,.out n,hether
: -.' iitt.tttcial st;rternents ;rte free of rr.aterial misstatement. An auclit inclr-rdes examinirrg, rrn a
:-.: L'asis, evicience supporfing the amounts ancl clisclosnres in tl-re financial statement. An
:..r.iii.liso irlclttties assessing the accounting principrles usecl arr-rc1 significaurt estintates rnacle
:.' 1ll.111ager1etlt, as well as evarluatii'rg the overall statement presentation. \A/e believe that
-L; r a,.rr-iit provieles a reasonable basis of our opinion.

-.r.:se Financial Statements of Saibalaji International Institute of Managernent Sciences
i\lB-{), for the vear endecl 31't March 2019 incorporates apportionable ancl,/or identifiablc
.::>ets, liabilities atrcl expencliture of the Saibalaji Education Society, Pilne reltrtjng to this
. r>litute.

-i -lr.lher to our r:onlrents ir-L the Annexure referrecl to above, vve report ihart:

i\'e have obtaineci trll the information ancl expianations; rt4rich to the-,best ot Lllrr
- - -,rr letlge and belief rvet'e llecessctl\r fo1' the purposes ot oul AucliU

- ,t'L clur opit-rion, proper books of accour-rt as requirecl by latv have been kept so fctr r'r1l

'--:'.ars from our exan.inatioir of those books:

il're Balance Sheet & Income& Expencliture clealt rvith b,v this repolt;rre in agr.eement
:h tite Lrooks of account.

'. ir.i our opinion, the Baltruce Sheet & Income & Expencliture
:..rt cor.r.iplies vvitir tire Accounting standarcls.

Accor-rnt detrlt bv this

-t't oltr opinior. and to the best of our information and accorclirrg to the
.r:, these iir-rancial Statements together with the scheclules attached the-, \ccor-rntir-rg Polic1. ancl Notes forming parts of the accounts give a

'-rt-r,Ln',itv r,r.it1-r tJre accounting principles generallv acceptecl in Inclia;

. -'.'a. !eights,
a - .-'1 

=,:-- j_"e-411030.

3" A{ Sargf i
Pandurang Bunglow,
Samarth Chowk,
Shivajinagari Sangli - 476 4L6
Maharashtra, India.
Aff '+01 -n??2-?2?o?on

S. At ffielgaaiem
S-1, Herambha Plaza,
2nd Floor; Civil Hospital Road,
Belgaum - 590 010
Karnataka, India
A{f , ()1 O21 1A1)1)t

4. At Khanapur
H. No. 1119,
Samadevi Galli,
Khanapur - 591 302
Karnataka,India



9l G ryifl e4 hr{-4eqQlJrtsIl N G P C L t c I EE&}. o TEe l_Q .,{eqq Lr NT S :

BASIS OF ACCOUNTING
'Ihe financiaI st;rternents trrc pleparerr] nncler CoirLg concell ancl iristoiicirI crtst convention
ar..cl lrtrtelrialiv conpriv rvith the accounLing stanciarcis is;suec1 bv tlrc ILrstitute oi' the
Cha-rtereci Acccrur rtrrn ts of Intt;r.

h{I.,:rf IOD OF ACCGUNTINC

'-l'l're accour-Lts i'rtr-;B been preprii'ecl usir'g, tire rt.rt rczinti[e sys{en: of ;rccoiinting.

FIXED ASSETS

I;irecl ;rssets are statec'l at cost of ;rcclr"iisition. Accltrisitiorr ccst irrcilrc1es taxes, rJ-irtir-s,

other incicler-rtal expenses r:elaterl to actluisition ar..cl installaiionfreiilhi ir-rsni"ance anct
r'r,irere trppl ic;rble.

DEPRECIA'I'I(fN:
Depreciation or fixer-l
as per Income'[ar act.

asseh; is prov'irlecl r-tsing the r,r,iiitei-r clon,n mcthocl (i{DV) rriethcc-i

RT]VENUE RECOGNIT'ION ;

lncot-nc inclucles fees receivecl from the studerrts ancl interest on rleposits macie.Suncltv
ciebtors inclr-icies fees; recei.,'able from the str-rcients.

INVES'IMENTS
Investrrr-ent5 ;119 5ftortrrr at cost.

GENERAL:
The accounting Policy not specifically referred to above are consistent with the generaliy
accepted accounting Principles.

Notes to,A.ccounts"

1. \,Ve have conclLictecl auelit on thi: basis of inforrnatic-.n alrr-1 e;<planations provirleci br.the
aurlite,: .

2. As pcr infolinatiorr givcn b}, ihe aLrr,liiee there is no Foreign contribrrtiort receiverl dtiring
the vetrr.

3.'1 l-rc valuc of tire investmentlraC Lreen takerr as providetl bv t

4. Ilebtors and creclitors Balanccs ar-re sulrject tcr confirtrertion.



(;r) Iir tl-re case cf the B:rlance Shc-et, of the siirte oi affairs of tire InsiitLrte as trt 3lst h,{arch.
?t11 q'

(h) In ihe case of tl'Le lnconte & Erpenclitrri-e, tl-le Deficit/3urplLrs fol thc. periocl enclerl ol-r
tha t rlate;

(vi) Reports of the Auclitors uncler section 33 & 3.1 reaci r,r,ith rule 19 ancl Stalemer{ irr
Scheclult' IX-C Rolnb.rv FuLrlic l'rusl .Act ira,rc riot beeri annexeci to thc hrstitr-rte -ataterlents ot
the accclunts since the sa.irc arr r('(lrii'eri to br: sulr,rifted b",,the statirtol.t,auc-iitor along r,r.ith
tire consolieiatec'l st;rtemerrts of trccotrnts saibaiaji Eelucation society.

Place:- Ilune

Ilate:-16/1{}/2A19

v
.Bl[f'11?,k

For P C Patil & Assoeiates
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Particulars Amount Amount

Sources of Funds :

SAI BALAJI EDUCATION SOCIETY 35801977.26 36807977.26

Total 36801977.26 36801.977.2(

Application of Funds:

Fixed Assets

Investment

Working Capital
Current Assets

Loans & Advance

Sundry Debtors

Cash-in-hand

Bank Accounts

Sub total
Current LiabilitiesLess :

Provision

Cautiolr Money

Sundry Creditors

Income & Expenditure Account.
Opening Balance

Current Period

Sub total

Less : Transferrecl

77125216.61

1 260000.00

11976933.84

1877872.00

10717912.10

1805.00

88521.71

1112521.6.64

1260000.00

11976933.84

12439826.78

1.26861]4.84

97727.00

' 18500.00

592951.00

709181.00

9911 128.85

2528697.93

12439826.78

0.00

Iotal 36801977.26 36801977.26

SAIBALAJI INTERNATIONAL INSTITUTE OF MANAGEMENT SCIENCES
PUNE

Balance Sheet as on 31st March 2020

P. C. Patll
Charteredf"' ffiol#*-rc*,J

ssiims, PUNE



SAIBALAJI INTERNATIONAL INSTITUTE OF MANAGEMENT SCIENCES

PUNE

Income & Expenditure Statement
1-Apr-2019 to 31-Mar-2020

Particulars MBA Amount
Ini,-,11,p

-.-. 1,.'lltctet1

S.ti.rr\ Erpg115g5

\ isiting Facultv

Consr.rnrable

Cleaning Expenses

Affiliation / AICTE Fee

Staff Welfare

A R A Processir-rg

Housekeepir-rg Exp

Securitv Expenses

Office Exp

Jourtrals & Periociicals

Repairs & Maintnance

Calden Exp

Student Welfare
Travelling & Conveyance Exp

Medical Expenses

Postage & Courier Expenses

Telepl-rone

Advertisement Exp

Rank Charges

Stuclerrt Cu ltural Activitv
Ilesearch & Development
Depreciation
Power & Fuel Exp

Irrclustrial Visit
Intemet Expenses

Printing & Stationery Exp

Professiorral Exp

Insurance Exp

Sports Expenses

Water Expenses

Seminar & Workshop

24945000.00

24945000.00

27473697.93

24945000.00

14668283.10

1227014.00

172367.00

179351.00

1715450.00

77670.0p

136000.00

231320.00

295398.00

143333.60

73397.00

559530.17

110000.00

10159.00

185305.00

75650.00

36581.00

47200.00

808501.00

4152.76

1015940.00

286000.00

1318486.00

611420.00

883872.00

304832.00

278764.00

749182.00

777700.00

255000.00

280000.00

555409.00

27473697.93

Excess of Expenditure Over Income 2528697.93 2528697.93

For P. C. Patil &
Chartered

t:'" -ffi nll.tl*t)'tl ,b
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5 {[E {I-{II I\TERNATIONAL INSTITUTE OF MANAGEMENT
S -IE\;LES

{ [ash In Hand

PUNE

B. Cash At Bank

Sr. \o, Particulars Amount

7 Cash 1806.00

Total.. 1806.00

Sr. No. Particulars Amount

1

2

Bank of Maharashtra

Punjab National Bank

66994.34

21530.40

Total.. 88524.74
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fL\E
Receipt s Pavment Statement

From 1--1-2019 to 31-3-2020

Receipt Amount Payment Amount

---. r'-ng Balance

.'.- In Hatrd

,..r -\t Batrk

.-:s & L)ther Receipts

-ai Balaji Education Societv

6806.17

783255.50 ?10061.6?l

24e45ooo ool

1863114 001

By Salary Erpetrses

By Visiting Faculty

By Consumable

By Cleaning Expenses

By Affiliation / AICTE Fee

By Staff \,Velfare

By ARAPlocessing
By Housekeeping Exp

By Security Expet-rses

By Office Exp

By Journals & Periodicals

By Repairs & Maiutnance

By Garden Exp

By Student Welfare

By Travelling & Conveyarlce ExP

lu, Meclical Expenses

lu, Postage & Cotrlier Erpenses

lu, Telepho.e

lU, Atlvertisernerrl. Er.p

lu, Bank Charges

lU, Stuclent Cultural Activity

lu, Research & Devclopnrent

lU, Pouer & Fuel Erp

lu, hrdustrial Visit

lu, Intcrnet Erpettses

lU, Prinling & Statiorrery Exp

lu, Professional Erp

lu, Insurarce Exp

lu, Sports Expqnses

lu, water Erpe.ses

lu, Senrinar & Workshop

By Aclditon Fixed Assets

Closing Balance

Cash In Hand

Cash At Bank

By
1806.00

88521.71

14668283.

7227044.00

772367.00

179351.00

1715450.00

77670.00

1 36000

231320

143333.60

73397.00

559530.1

110000.

10159

185305.

76650

36s81.001

-r7?00.001

808501.001
I

1752.761

1015940.001
I

286000 001

(r11-120.001
I

883872.001

30-r832.00

278761.00

749182.00

777100.00

255000.00

280000.00

555,109.00

1352933.00

90330.74

27598475.67 Total 27598475.67
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-::d Office: Survey No. 148/1+2, Plot No. 10, Swarajya Building, 1st Floor; Kalamkar Park, Bane[
| --:-- -111 045. Maharashtra (lndia) Tel. : (020) 29804677 E-mail : info@pcpatil.com Website : www.pcpatil.com

D{or:

:

Branch Office:
1. At Pune
6th Floor; Vidyadhar Heights,
Garud Ganpati Square,
Narayan Peth, Pune - 411 030.
Maharashtra, India.
OfI.:-020-24482393 /' 24476666

2. At Sangll
Pandurang Bunglow,
Samarth Chowk,
Shivajinagar; Sangli - 416 4L6
Maharashtra, India.
OfI.:+9la2B-2329290
Moh '+9i -7588588518

3. At Belgaum
S-l-, HerambhaPlaza,
2nd Floor;'Civil Hospital Road,
Belgaum - 590 010
Karnataka, India
Off.: +91-831,-2423235
Mnh '+91-9448?10\90

Date :

l;J-ivi.l

4. At
H. No. 111
Samadevi Galli,
Khanapur - 591 302
Karnataka, India
Off.: +91-8336-222432
Mob :+91-8147368687

Auditor's Report

To,
The Princi p al/Dir ector,
Saibalaji International Institute of Management Sciences (MBA),
Pune 411 033

We have'audited the attached Balance Sheet of Saibalaji International Institute Of
Managbment Sciences (MBA), as at 31st Marclr, 2020 and also the Income & Expenditure
Account for the period ended on the date annexed thereto.

These financial statements are the responsibility of the Management. Oul responsibility is to
express an opinion on these financial statements based on our audit. We conclucted oul
auclit in accorclance with aucliting standards generally accepted in Inclia. Those Stanclards
require that we plan ancl perform the auclit to obtain reasonable assurance about whether
the financial statements are free of material rrrisstatement. An audit includes examining, on a
test basis, evidence supporting the amounts and disclosures in the financial statement. An
audit also includes assessing the accounting principles used and significant esLimates made
by management, as well as evaluating the overall statement presentation. We believe that
our audit provides a reasonable basis of our opinion.

T}rese Financial Statements of Saibalaji International Institute of Managernent Sciences
(MBA), for the year endecl 31.t March 2020 incorporates apportionable and/or identifiable
assets, liabilities ancl expenditure of the Saibalaji Education Society, Pune relating to this
institute.
Further to our comments in the Annexure referred to above, r,r,e report that:
(i) We have obtained all the information and explanations; which to the best of our
knowleclge ancl belief were necessary for the purposes of o.ir Audi|
(ii) In our opinion, proper books of account as required by law have been kept so far as

appears from our examination of those books:

(iii) The Balance Sheet & Income & Expenditure dealt with by this report are in agreement
with the books of account.

(iv) In our opinion, the Balance Sheet & Income & Expencliture Account dealt with by this
report complies with the Accounting standards.

(v) In our opinion anrl to the best of our information and accorcling to the explanations given
to us, these financial Statements togethel with the schedules attached thereto and lead with
the Accounting Policy and Notes forming parLs of the accounts give a true ancl fair view in
conformitv with the accounting plinciples generally acceptecl in Inclia;

, ,/J,
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(a) in the case oi t1're Balance Sheet, of tl-re state of affails of the Institute as at 31st March,
2020.

(b) In the case of the Incorne & Expencliture, the Deficit/Su"rplus for the period encied on
that date;

(vi) Reports of the Auditols undel section 33 & 34 read r,r,ith rule 19 ancl Statement in
Schedule IX-C Bombav Public Trust Act have not been annexed to the Institute Statements of
the accounts since the same are required to be submittecl by the statutory auditor along with
the consoliclatecl statements of accounts saibalaji Education society.

Place:- Pune

Datet26/T1/2020

ForPCPatil&



SIGNIFICANT ACCOUNTING POLICIES & NOTES TO ACCOUNTS:

BASIS OF ACCOUNTING
The financial statements are plepared uncler Going concern ancl historical cost convention
ancl rnateriallv comply with the accounting standalds issued by the Institute of the
Chaltet'ecl Accountants of India.

METHOD OFACCOI.]NTING

The accounts have been prepared using the mercantile system of accounting.

FIXED ASSETS

Fire.l assets are stated at cost of acquisition. Accluisition cost inclucies taxes, cluties,
frercilt, ittsulance and other inciclental expenses related to acquisition ancl installation
rr-her e crp ;rli.-u1r1".

DFPRTCI.{TION:
Dep:.';-ahon on fixed assets is proviclecl using the written down method (WDV) method
as l'.r. inac.me Tax act.

RE\-E\UE RECOGNITION:
Illc.'i:-.- ulclucles fees received from the students and interest'on cleposits macle.Sunclry
clel': -- r s inclucles fees receivable from the students.

I\-\-EST\IENTS
In,, ts:n'Lents are shown at cost.

GENERAL:
The accounting Policy not specifically referred to above are consistent
accepted accounting Principles.

", Notes to Accounts.

with tl're generally

1. \\-e have conducted audit on the basis of information ancl explanations provided by the
aurlitee.

2. As per information given by the auditee thele is no Foreign contribution r.eceivecl dur.ing
the year.

: 3. The value of the investment had been taken as provided by the management .

-1. Debtors ancl creditors Balances are subject to confirmation.

f:s
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FORM A-1
Audit report for fee proposal submitted to FBES REGULATING AUTHORITY,

Maharashtra
lAVe have examined the balance sheet as on26th November 2020, and the income and

expenditure account for the period beginning from 01/0412019 to ending on 3l/0312020,
attached herewith, of SaiBalaji International Institute of Management
Science(SBIIMS) Sr # 54 (1+2/1),Nere Dattawadi, Near Hinjawadi Infoetech Park
Pune-411033.
I/We certify that the balance sheet and the income and expenditure account are in
agreement with the books of accounts.

lAVe confirm that the mercantile method of accounting is followed while preparing books

of accounts and preparing income &expenditure account and balance sheet of the course

as at 31st March2020.'
1.

(A) INe have obtained all the information and explanations which, to the best of m1y'our

knowledge and belief. were necessary for the pr"rrpose of the audit.
(B) ht nry/our opinion, proper books of account have been kept by the institLrte sofar as

appears fiorn myzbur examination of the books.

K)|ln my/our opinion and to the best of my/our inlonnation and according to the

explanations given to me/us, the said accounts. read with notes thereon, if any, give a

true and f-air view :-
(i) in the case of the balance sheet. of the state of the affairs of the course as at 3lst March;

And

inthe case of the income and expenditure account of the surplus,ldeficit of the course fbr
the year ended on that date.

The statement of particulars required to be furnished to FRA relating to the course fbr
which fees proposal is submitted annexed herervith as Form No.,,1-2.

In my./our opinion and to the best of, my/our infbrmation and according to explanations

given to me,/us, the particulars given in the said Form No. A-2 are true and correct.

2.

J.

(ii)

5.

Place: Pune

Date: 26/77/2020

For P C Patil & Associates
Chartered Accountants

embership No.113836



FORM NO. A-2

Forming part of Audit Report under FORM No. A-1
l. Code of the lnstitution tbr *'hich the f'ees proposal is subnritted: MB6783.(2027-2022)
2. Narne of the hTstitution. SaiBalaji International lnstitute of Managcment Science(SBIINIS)
3. Correspondence of Address of the Institution : Sr # 54 (1+2/1),Nere Dattarvadi, Near
Hinj arvadi Infoetech Park Pune-,11 1 033.

4. Location address of the college where tlre course is carried on: Near Hinjalvadi Infoctech
Park
5. Acadeniic year fbr which the fees proposal is submitted fiom 2021 to2022.
6. Relevant Financial year 2019-2020.

7. Break of the Annual Salary experrditure into:

8. Mode of Payment of Salary

9. Teaching staff and status of their approval fiom the University/Council as up to the end of
the related Financial Year.

Total Salary as per I&E Account Rs.

Teaching Salary 9846520.00
Arrears of Teaching Salary for earlier financial years 0.00
Non-Teaching Salary 4821763.40
Arrears of Non-Teaching Salary for earlier financial years 0.00
Visitine and Guest Lecture remuneration 1227044.00

Teaching Salanr as mentioned above Total Rs.
Pa d by Bank Transfer during the year 8062298.00
Pa d by Bank Transfer during the year (Other Institute of parent trust) t784222.00
Pa d by Account Payee cross cheque 0.00
Paid in Cash 0.00
Provision at the end of the Financial Year 0.00

8.1

Non-Teaching Salary as mentioned above Total Rs.
Paid bv Bank Transfer durins the year 4821763.40
Paid by Account Payee cross cheque 0.00

Paid in Cash 0.00

Provision at the end of the Financial Year 0.00

8.2

Visitins and Guest lecture Salary as mentioned above Total Rs.
Paid bv Bank Transfbr durins the year 1227044.00
Paid by Account Payee cross cheque 0.00

Paid in Cash 0.00
Provision at the end of the Financial Year 0.00

Total No. of Teaching staff of which salary reflected in the I&E
Account for the related financial year

No.

Approved Teachine Staff 9

Unapproved Teaching staff J



Computer 25%
Books 25%
Plant & Machinery (Definition as per Income Tax Act, 1969) 10%
Furniture & fixtures (Definitiorr as per Incorne Tax Act. 1969) 10%
Depreciation computation as per FRA

Rate of Depreciation for the Financial Year 2019-20

ll. Capital expenditure and deferred revenue expenditure debited to Income and Expenditure
Account

13. Sanctioned Strength of the Students by the approvirrg ALrthority. Please note that the

information is required notof the actual no. of students rvho havetahen adnrission but sanction
strength (Please mention branch wise details rvithin the course).

Place: Pune

Date: 26/11/2020

For P C Patil & Associates
Chartered Accountants.,

OpeningBalance Additions Deletions /Sales Depreciationfor
the Year Balance

Closing Balance
(wDV)

21,801.64.00 1352933.00 0.00 502940.00 3030157.00

Expenditure head Nature of Expenditure
(rnention details)

Amount Rs.

0 0 0
12. Break of the University / Council /Approval Authority Affiliation fee .

Amount of Affiliation fee as per I&E account Rs. 170000.00
Savitribai Phule Pune University / AICTE Rs. 75000.00
No. of Years for which the Affiliation fee paid I year
Arnount of Prepaid Affiliation fee i.e. fees paid fbr subsequent
financial years

0

Name of the Course,Eranch Sanctioned no. of
students for the
Acadernic Year

2019-20

Additional
permitted fbr

Acadenric Year
2020-21

Sanctioned no. of
str"rdents fbr
Academic Year
2020-2t

Master in Business
Administration

t20 60 180

UDIN:



BUDGET
2019-2020





AUDITED REPORT
2020-2021













BUDGET
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AUDITED REPORT
2021-2022





























BUDGET
2021-2022





AUDITED REPORT
2022-2023































BUDGET
2022-2023




